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T &Y @dolel 2ol EBITDA EPS | =zs P/E P/B EVEBTDA  ROE Hig49lE
(Aog) @) M) @A) &) (%) (tH) (HH) (tH) (%) (%)
2016 96739 3227 10748 16196 6203 139 97 08 70 80 22
2017 118411 21858 23959 24432 13859 1234 66 10 64 160 14
2018F 133824 23226 20272 24902 11,722 154 63 08 48 120 16
2019F 130966 24202 20866 25733 12,066 29 66 07 40 11 16
2020F 149764 25098 21614 26339 12500 36 64 07 32 105 16
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(H1) LG 24X 0| H Y

KRW bn 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18F 3Q18F 4Q18F 2016 2017 2018F
&l 2,588.6 2,887.3 2,937.1 3,428.0 2,850.0 3,249.4 3,386.7 3,997.8 9,673.9 11,8411 13,3824
LGX|Z 408.8 98.9 98.4 108.7 461.5 104.4 103.9 109.5 614.0 7148 784.8
Hi S22l 314.7 0.0 0.0 5.0 367.6 0.0 0.0 0.0 261.3 319.7 367.6
AT AR 66.9 69.1 68.5 73.9 64.6 72.9 72.2 78.0 247.8 278.5 293.7
olcya=2f 27.2 29.8 299 29.8 294 315 317 315 104.9 116.7 123.6
LG CNS 636.5 803.6 841.2 1,159.1 669.8 860.3 883.0 1,209.1 3,336.2 3,440.4 3,621.9
AR M llof| A 468.5 565.1 589.4 765.7 5115 610.3 621.8 788.4 2,150.6 2,388.7 2,532.0
AK|AIA| A 84.0 112.8 110.7 179.6 67.2 113.7 111.8 197.3 686.9 487.1 490.0
LG CNS China 204 249 376 46.6 175 255 376 50.4 146.0 129.6 131.0
LG CNS Europe 63.3 100.4 103.0 166.8 73.0 1105 1113 172.7 316.7 433.6 467.4
=02 0.3 0.4 0.4 0.4 0.6 0.4 0.4 0.4 36.1 15 15
MEL] 1,500.2 1,684.7 1,778.2 2,065.8 1,718.3 1,991.3 2,129.1 2,469.6 5,749.4 7,028.9 8,308.2
LGZA Al 17.2 21.6 21.0 20.9 20.0 24.2 235 223 81.4 80.6 90.0
LGAZX 4.7 21.9 26.0 9.4 5.3 25.1 30.4 104 50.2 62.0 71.2
LG Holdings Japan 21 21 21 20 20 22 19 2.0 8.8 8.3 8.2
ofelolel 615.6 567.9 582.1 420.3 614.6 614.1 590.1 506.2 1,322.7 2,185.8 2,322.6
LGx|Z 362.1 35.9 47.1 50.9 413.6 40.2 49.4 54.2 4241 496.0 557.4
LG CNS 17.3 323 64.9 98.4 34.2 545 59.6 102.6 165.8 213.0 250.9
MEL] 58.2 54.2 71.6 26.2 66.0 61.7 65.1 69.6 186.5 210.3 262.4
2| ALAL -7.3 12.3 14.7 -16.8 -7.8 17.1 20.4 -23.3 3.9 2.9 4.0
X2 HoZH g LB el HAH 185.3 433.1 383.8 261.6 1085 440.6 395.7 303.1 542.4 1,263.7 1,248.0
Kl FFz=0|e! 747.8 529.1 821.8 297.2 553.7 536.1 616.4 321.0 1,074.8 2,395.9 2,027.2
YoY
Of=oH 22.2% 18.3% 23.9% 24.9% 10.1% 12.5% 15.3% 16.6% -2.9% 22.4% 13.0%
LGX|F 18.0% 16.7% 13.0% 13.6% 12.9% 5.6% 5.6% 0.7% 6.9% 16.4% 9.8%
LG CNS -3.2% -0.5% 12.8% 3.0% 5.2% 7.1% 5.0% 4.3% -7.3% 3.1% 5.3%
MELl 23.4% 23.2% 20.6% 22.2% 14.5% 18.2% 19.7% 19.5% 18.8% 22.3% 18.2%
LGZH oKl 0.0% -1.5% -1.6% -0.3% 16.6% 12.1% 12.1% 6.5% 6.0% -0.9% 11.6%
LGAXZ X 30.8% 36.6% 8.3% 43.3% 11.3% 14.8% 17.1% 10.2% 7.6% 23.5% 14.8%
LG Holdings Japan -2.6% -17.9% 9.7% -8.3% -5.9% 6.1% -9.4% 2.2% 14.8% -5.8% -1.8%
odoiog 93.4% 35.1% 76.9% 64.7% -0.2% 8.1% 1.4% 20.4% 16.2% 65.3% 6.3%
LGX|F 18.9% 10.3% 20.3% 6.5% 14.2% 11.9% 4.8% 6.6% 7.4% 16.9% 12.4%
LG CNS =3 25.8% 53.8% -3.9% 97.6% 68.5% -8.3% 4.3% 96.4% 28.4% 17.8%
MELl 62.0% 27.7% 183.2% -68.3% 13.3% 13.9% -9.1% 165.3% 39.1% 12.8% 24.8%
19| A LAt 3.1% 69.0% -63.7% -54.2% 5.6% 38.8% 38.8% 38.8% -76.1% -27.1% 38.8%
X 2H o3 g |2 Hel Mo -1819.6% 38.7% 110.8% 344.1% -41.4% 1.7% 3.1% 15.9% 6.6% 133.0% -1.2%
odofo|aE 23.8% 19.7% 19.8% 12.3% 21.6% 19.2% 16.7% 12.7% 13.7% 18.5% 17.4%
LGX|Z= 88.6% 36.3% 47.8% 46.8% 89.6% 38.5% 47.5% 49.5% 69.1% 69.4% 71.0%
LG CNS 2.7% 4.0% 7.7% 8.5% 5.1% 6.3% 6.7% 8.5% 5.0% 6.2% 6.9%
MER 3.9% 3.2% 4.0% 1.3% 3.8% 3.1% 3.1% 2.8% 3.2% 3.0% 3.2%
K|HH§—9}% 28.9% 18.3% 28.0% 8.7% 19.4% 16.5% 18.2% 8.0% 11.1% 20.2% 15.1%
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KRW bn AJIEN  XES SOt JHXI Ot
A AL 23,135.7
LG X} 15,808.4 33.7% 5,327.4
LG}t 24,601.4 33.5% 82415
LG Al A 706.7 33.5% 236.7
LGB 2t 19,944.4 34.0% 6,781.1
LGREeA 5,566.8 36.0% 2,004.0
NEg 139.2 35.0% 48.7
ER S ES 578.2 33.1% 191.4
LGAFA} 1,178.3 24.7% 291.0
e 13,752.8 0.1% 13.8
bl & Z AL 3,530.3
LG CNS 85.0% 331.0 1,850.0 18 (f At =2 PIE10Xx X 2
Aeg 100.0% 250.1 1,250.0 18 (At =0l PE7x X &
LGH AN 100.0% 17.2 17.2
LGAZ = 100.0% 106.1 106.1
LGEgA T 100.0% 191.0 191.0
JIE 116.0 116.0
2R X2t 26,666.0
=PI DN 3,090.0 18 oA B ELA2 0|2 16X HE
S= AR 9260 EXRESA SHIIX
=Xe3 -698.6 =32
IRl 31,380.6
FAA(WOHE) 1758 TAE MIQl RSF=A4 J|&E 1757718 %
=9 = XHADEX] 178,531.1
golg 44.0% 3)jH B &olg
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(H3) NAV 88| (2E2) BB AE I Z0|
AT A 73.7%
LOBT 17.0% (KRW bn) e ONS 0fZ4 e RECEEN
LG58t 26.3% 10,000 o Dot ototo 300
LGoIRAIA 0.8% = eH
LG EAH2 21.6% 8,000
LGREA 6.4% 200
e 0.2% 6,000
aglZaEA 0.6%
LGAFAF 0.9% 4,000 o0
NES 0.0%
bl & & AL 11.2% 2,000
A ALK 9.8%
S S AR 3.0% 0 0
=32 2.2% 2015 2016 2017 2018F
ZJ| 4t 100.0%
A« SHRIEASH Xz : LG, RS

(H4) B FA AHERE

1Q17 2Q17 3Q17 4Q17 1Q18

B e ZAl A7} 17,7488 19,5838 21,4000 24,791.0 24,9912
LGa}at 60101 68485 92254 95314 00724
LGM EH71 2t 43109 52836 49753 63201 64211
LGH 3,7409 44186 45398 58400 60329
LGSZaA 22505 24551 21010 22033  1,927.9
X 57.4 60.0 61.5 59.7 50.4
LGS A| A 305.2 329.2 268.2 291.9 235.4
NEELCES 164.9 188.9 237.8 284.6 200.7

YoY 37%  12.7%  358%  56.7%  408%
LGafst 49%  185%  71.9%  644%  31.1%
LG &1 2t 142%  -11.0% 20%  387%  49.0%
LG A} 102%  48.8%  720%  105.4%  61.3%
LGSZaA 294%  431%  136%  223%  -14.3%
x| = 6.1%  27.0%  279%  261%  -12.2%
LGSl Al A 267%  -141%  -15.0% 15%  -22.9%
NEECPS -8.0% 6.0%  481%  90.3%  21.7%
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(Er2AdR) (Er2lAtR)
EEEOAILN 2016 2017  2018F  2019F  2020F THRALEN 2016 2017  2018F  2019F  2020F
[TELT 9674 11,841 13382 13997 14976 SEXH 4,663 5368 7234 8980 10,79
=712 (%) 29 224 130 46 70 SZARIA 1,129 1,310 3006 4761 6,494
(e 7,961 9204 10,504 10986 11,700 CE SRR 208 440 449 457 466
=l (%) 823 785 785 785 781 OiERKA 2,551 3,023 3,083 3,143 3,20
(e 1,713 2547 2648 2749 2,855 KRR 323 110 112 114 17
OiZ0[2lE (%) 177 215 198 196 191 7EFRSRIA 452 485 404 504 514
=712 (%) 53 487 40 38 38 HIRERKA 14,826 16,280 16,365 16,479 16,618
Tz 390 361 325 320 345 SERRA 2481 1,912 1,767 1,640 1,529
T |8(%) 40 31 24 23 23 SR 114 % 72 55 42
EBITDA 1,620 2443 2490 2573 2,634 SRR 11,070 12,875 13,128 13386 13649
EBITDA 0[2I2Z (%) 167 206 186 184 176 7| RERIA 1,161 1,399 1,399 1,399 1,399
=12 (%) 19 509 19 33 24 7[EFZE XKL 0 0 0 0 0
I 1,323 2186 2323 2429 2510 RIEA| 19,489 21,648 23599 25,459 27 414
2RI0[2IE (%) 137 185 174 174 168 ] 3567 3944 4014 4085 4158
=712 (%) 162 653 63 46 33 ChRieE 191 59 59 59 59
cdojelgol 32 555 9 12 32 ojelxhs 1,635 2262 2306 2351 2398
Zg4ol 33 2 34 55 75 SEMRD || 507 321 321 321 321
ZeHI2 58 51 43 43 43 7 ErR=EA 1,234 1,302 1,328 1,354 1,380
7|Efeipioleol 7 581 0 0 0 HIRE A 1,702 1,525 1,535 1,545 1,555
F/2D | ppiiee) 0 0 70 5 0 AR 828 867 867 867 867
MEAISAIRI0[2! 1,290 274 2384 2,446 2,541 PN 352 145 145 145 145
MEASAIIO I2IZ (%) 133 232 178 175 170 DIZ8A lAzE 0 0 0 0 0
=712 (%) 199 1124 -130 26 39 7|[El IR 522 512 522 532 543
#olMH|Z 187 329 348 351 371 7[EF e 0 0 0 0 0
AHzAleiolel 1,103 2413 2,036 2095 2,170 SHSA| 5269 5468 5548 5,630 5713
ZCilolel 12157 22,894 0 0 0 il == 13874 16,003 17,865 19,636 21,499
27lzolel 1,091 2436 2036 2095 2170 X2 879 879 879 879 879
S [20[lZ (%) 13 206 152 150 145 Af=olof= 2365 2366 2366 2366 2366
=712 (%) 156 1232 -164 29 36 NExy S 2 2 2 2 2
RHZEZRIE 202 1,075 2396 2027 2087 2,161 7EFEZ0[2lAoH -160 250 250 250 250
HIXHYZEZRE 202 16 40 8 8 8 oleleloiz 10,792 13010 14,873 16,643 18506
JEIEZ0[e| 56 40 0 0 0 CINTE=SEE 346 177 185 193 202
Zxgole| 1,147 2395 2100 2007 2,100 RHEEA| 14,220 16,180 18,051 19,829 21,700
(El2f:Alete) (2L 218H,%)
HISER 2016 2017  2018F  2019F  2020F FQEXIX|E 2016 2017  2018F  2019F  2020F
dejsisoroBiZSE 878 1,068 2276 2160 2234 EPSED 0! 7 6,208 14,089 1,771 12,113 12549
S0l 1,091 2436 2036 2095 2,170 EPSKBHE0fR! 71 6,203 13859 11722 12,066 12,500
SHRIA AR 270 229 145 127 1 BPSRIES 718 80,855 91996 102635 112746 123387
SSRIA A 27 28 23 17 13 BPSKHHIKIE 712 78889 90990 101581 111,647 122240
QJsktol -1 10 0 0 0 DPS 1,300 1,300 1,300 1,300 1,300
SRE0| 2N 87 55 9 9 9 PEEDIROR! 7% 95 65 68 66 64
b= 421 1589 64 83 70 PERIHE0I 71) 97 66 68 66 64
ExjgisoRoBiEsE -344 689 262 267 272 PBRIZEH 715 07 10 08 07 06
ERIRIAR| ZNETN 631 1805 253 258 263 PRI 717 08 10 08 07 07
SaixIAo| ZiA 10 33 0 0 0 EV/EBITDAReported) 70 64 48 40 32
KaIxIAe| Z7|CAPEX) 274 292 0 0 0 HiEkolE 22 14 16 16 16
JIE} 552 1,375 9 9 9 A (%)
MFESoR BTSSR 275 -140 229 -229 -229 EPSEDR0I 71F) 157 1237 -165 29 36
xizel E7iE) -104 341 0 0 0 EPS(RJetz012} 71F) 139 1234 154 29 36
ARICET K2 120 40 0 0 0 2l (%)
xio| Z} 3 1 0 0 0 ROEED 202! 712 79 160 19 111 104
=1 230 243 229 229 229 ROE(X[aiz0[2! 72 80 160 120 111 105
JIE} 176 404 0 0 0 ROA 58 118 90 85 82
JlEfpigss 0 -16 0 0 0 ok (%)
#Tol=THZA) 259 214 1,786 1,665 1,733 e 371 338 307 284 263
plE==] 870 1,129 1,343 3129 4794 RIS 38 w31z w31z 512 =]
Tz 1,129 1,343 3129 4794 6,526 ORIEAMIS 291 579 540 564 583
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¢« BUY : X2 E7ICHH| R1H401E +15%P 0|4

« MARKETPERFORM(M.PERFORM) : &M Z7|CHH| T} ~15%~+15%P O|LY

o SELL : &2 Z7iCH| X1RQIE —15%P 0[5}

EXISE E7 (2017.04.01~2018.03.31)
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