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Price & Relative Performance
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Forecast earnings & Valuation
12 Z2AHAY) 2014.12 2015.12 2016.12 2017.12 2018.12
24 (242) 279 431 4an 456 522
YoY (%) 34 54.5 -4.7 10.8 14.7
Fo|(A) 37 91 63 85 87
OPOF1(%) 133 21.1 15.3 18.6 16.7
&0[2 () 38 77 59 68 77
EPS(®) 525 706 545 623 701
YoY (%) 225.1 34.5 -22.8 14.4 12.5
PER(tH) 30.3 34.0 27.9 274 21.8
PCR(tH) 20.0 18.7 173 14.7 1.5
PBR(tH) 19 35 2.1 2.3 1.9
EV/EBITDA (tH) 15.7 19.4 15.0 14.0 12.0
ROE(%) 6.4 11.3 7.8 8.5 8.9
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Buy (0ti) Trading Buy (1<) Hold (&) Sell(Oi=)
HIg 85.3 103 44 0.0
[ &3 F2jold ]
Overweight(HIS2irl): A HEH
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(712 SAPIZH Y SR ] S5 672 712 201561 (Strong Buy S AH)
Buy(I4): KOSPI CHH| 7|CH4-01& 10%014
Hold (£-3): KOSPI Ch| 7|ci4=2l& -10~10%

Neutral(£2): 215 HC{HIEiAle| So[n[3t HEpH HIAER| 942
Underweight(4|Z:24): 2%

Trading Buy: KOSPI CiiH| 10%014 Z2io] Ofl8=|Lt S2H4 &2 3
Sell(TH=): KOSPI CHH| 7|cH=2tE
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