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Fiter Moalle | 394%  351%  380%  361% 60.1%  638% = 626%  641%  373%  37.8%
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Filter Module 34.4 24.6 39.9 338 397 40.8 420 404 165.2 1327 162.9
/e
Sawfiter | 606%  649%  620%  639% 61.9%  630%  626%  613%| 566%  627%  62.2%
Filter Moalle | 394%  351%  380%  361%  381%  37.0%  374% = 387%  434%  313%  378%
Fold 37 14 10,0 80 1.1 13.1 138 113 29 230 493
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QoQ  -664%  -613%  601.9%  -199% = 385% 18.9% 49%  -181%
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EBTDAZ 7S (715 (1628)  (62.42) 53.85 8.18 X|dfiF=FX| & 3408 337.2 359.0 386.6 471
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(ON[E[ESESERCIEy e} (3245  (89.54)  712.50 32.69 8.12 N 12122 12122 1215 1215 121.5
EPSE7tE (36.00)  (90.43)  700.87 32.90 8.25 e x7y (6.4) (5.7) (5.6) (5.6) (5.6)
$2%9(%) 7 |Ef O[] =7k (1.5 (2.0) 03 03 03
mEx0|28 22.66 19.68 17.72 19.88 19.87 0|9z 2134 209.7 2287 256.3 286.7
EBITDAO|E 24.55 22,05 7.66 10.24 10.24 H|X|HljE X & 04 0.2 0.4) 0.6) 0.8)
Foloolg 10.80 536 7.66 10.24 10.24 i 340.4 337.0 358.6 386.0 4163
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TR EE) FUYT W3 E 49,1 753 354 299 344
EPS 1,202 115 921 1,224 1,325 T7120[9 304 34 25.8 343 37.1
BPS 12,336 12208 12974 13,952 15,032 x7 5 6 1 0 0
CFPS 3,661 2,822 905 1,561 1,689 Y7rgz| 50.9 57.6 0.0 0.0 0.0
EBITDAPS 3,573 2,701 1,015 1,561 1,689 QA& 13 7.0 0.0 0.0 0.0
SPS 14,556 12,251 13,255 15,241 16,497 X229 23 0.0 0.0 0.0 0.0
DPS 250 250 250 250 250 7|ef (49.5) (58.6) (1.0) 0.0 0.0
S NEGl)] FUYT AR (34.2) 8.2 14.6 (4.4) (2.8)
PER 12.56 146.09 13.52 10.17 9.40 EXgE Wgv e (78.3) @1.0) (38.1) (14.5) (13.8)
PBR 1.22 138 0.96 0.89 0.83 XA AGZH 83 0.2 0.7) (R .1
PCFR 412 595 13.76 7.98 737 E5oHEA) (48.9) (53.5) (31.4) (7.0) ©.0)
EV/EBITDA 4 537 9.65 591 5.08 7|E} (37.7) (17.8) 6.0) (7.4 4.7
PSR 1.04 1.37 0.94 0.82 0.75 Y FLE Waguvs 270 (22.9) 22 6.8) 6.8)
Xj{ 2| &%) FERHB ML) (19.8) (15.3) 5.6 0.2 0.1
ROE 10.19 0.95 7.46 9.25 9.29 E5oHEA) 53.4 0.0 03 0.0 0.0
ROA 7.75 0.77 5.86 7.15 7.16 T[Ef LS (€R)) 0.2) 1.2) .1 0.0
ROIC 14.90 1.57 8.39 12.25 12.71 S X = (3.5) 6.9) 6.9) 6.9) 6.9)
L1l & 23.08 25.54 29.04 30.21 29.91 wae 52 1.8 1.3 6.3 83 137
5| & (15.01)  (19.06)  (20.82) (23.38) (26.05) Unlevered CFO 93.1 795 255 44.0 476
O| Xt gl &) 3133 33.99 0.00 0.00 0.00 Free Cash Flow 8.7) 1.8 2.4 229 254
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30,000 oo|& +7gTP 21528 BUY 16,000
20.10.22 BUY 21,000 -30.85% -17.62%
25,000 - 20818 BUY 18,000 -11.73% 0.56%
20331 BUY 14,500 -12.34% 12.76%
20,000 19.10.23 BUY 19,000 -27.88% -16.05%
19.830 BUY 17,500 ~17.08% ~12.29%
15,000 19.87 BUY 22,000 -32.86% -31.14%
- [o) - 10/
10,000 19.521 BUY 25,000 28.49% 19.60%
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Neutral(38)_SEF7P7F HE7} the| ~15%~15% 52 Neutral(5&)_ X 47 HXHX| 4 CHe| -15%~15% 5
Reduce(Ul &) _SHEFI(7F HEIf UjH| -15% O ot 7t Underweight(H| & =4)_2& X471 HXX| 4 ] -15% O ot 75
Exsa BUY(@{4) Neutral(Z&) Reduce(@li <) A
2EEAYES | 94.57% 5.43% 0.00% 100%
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