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Forecast earnings & Valuation

1224 (M) 2016.12 2017.12 2018.12 2019.12 2020.12

= (M) 0 3 6 8 11

YoY (%) -100.0 NA 88.0 44.9 349

FA0l9] (Hojg)) 0 -5 -7 -5 -5

OPDORY(%) 0.0 -166.7 -116.7 -62.5 -45.5

=019 (M) -4 -12 -5 -3

H|2k/HIo| 2 A EPS(8) =799 -2,112 -934 -2,451
T YoY(%) X 0.0 2| 42| 42|

3771-9351, jh.kim@iprovest.com PER(HH) . 2230 59 148 2100
PCR(tH) X -42.3 -20.6 -63.9 -661.7
PBR(tH) X 38 43 7.1 73
EV/EBITDA (tH) . -276 -12.0 -42.0 -361.2
ROE(%) . -33.0 -54.8 -38.9 -84.7
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[TH# 1] lHIEIATL HAISH PSMA—617 £ Zl0[HA

Aim to expand in earlier lines of prostate cancer treatment

Opportunity Expected

Setting Study Status (USD) filing
mCPRC 3/4L  VISION Completed <500m - 1bn H2 2021
(post-taxane)

mCRPC 1L/2L PSMAfore TostartH1 21 >1bn 2023
(pre-taxane)

mHSPC PSMAddition Recruiting >1bn 2024

Earlier stages  Multiple further studies under evaluation in 2021

Xt2: Novartis, W2S3 2|MRIMIE]
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Published Phase 2 clinical trial data

Sample Slze

PSMA-6172 ARAT control rPFS®
A0 30 Patients arm benchmarks (median)

Patients with >50% -
58.9% 56.6%
ESaliecile PROfound?3 3.7 mo
Median Progression- | 13.7 months 7.6 months
Free Survival (Radiographic) (Biochemical)
Median Overall Not reached |Mbassad0r 2504 41 mo
) 13.5 mo.
Survival at 28 mo.

* No head-to-head trials have been conducted

XI&: Point Biopharma, W 25#

2|AMX|MIE XIZ: Point Biopharma, mESH 2|AMX|AMIE]

[ZH 4] mCRPC Mg

ok

44249] &2 Unmet Needs (8 5] D[Z0A 017+ 25 2i3o] MElHt sixt Wy

2021 US Incidence and Mortality of Cancer in

r====i Men®
w000y | mNew Cases mDeaths
. . . 1
mCRPC is a large market opportunity with 200,000 | :
unmet need 150000 ! I
. o 1
* 43,000 new mCRPC patients per year? 000! |
* Mean survival time for mCRPC = 14.6 months3? T |
« 22% initially diagnosed with advanced disease® 50,000 | 1 I l .
1 1
ol |
| Prostate | Bt::?his Colon & Rectum Bladder MT;:‘E;“
XIZ: Point Biopharma, 2S¢ 2IMXME] XtZ: Point Biopharma, & 53¢ 2|MX[MIE]
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2018 2019 2020 2025

&3] : National Cancer Instituete(NCI) Research Funding, Mordor intelligence

2017 2018 2019 2020 2025
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candidate Disease Research  Preclinical  Phase 0 Phase 1 Phase 2 Phase 3

Prostate Cancer
FC303 (Diagnostic)
x| FMT Brain Tumor
B Alzh D
zheimers Disease
FC211 o
Atherosclerotic
FC505 Plague
Prostate Cancer
I ———— :
I s —
Bladder Cancer
E 3

\
FCO901 rlumonary fibrosis -
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EEEA MM thel: Mo M ZAEf = CHel: A1o1g)
12 24 (Molgl) 2016A  2017A  2018A  2019A  2020A  12ZM (AR 2016A  2017A  2018A  2019A  2020A
ofEH 0 3 6 8 11 FeRRt 0 14 43 34 51
ofZe} 0 3 7 8 8 HBLHIMERRM 0 6 6 3 4
fE50[e 0 0 2 1 3 &R 2 7ERIA 0 1 2 3 3
0jZEZ0(2UE (%) na -16.1 -26.9 6.3 258 T DRRA 0 1 1 1 1
| 0 4 6 6 8 7|EfF SRR 0 5 35 28 44
REpalo 0 -5 7 -5 -5 HIRSARY 0 22 21 29 31
HHOIAUE (%) na -1510  -1293 -65.7 -44.2 FERIA 0 10 15 25 26
EBITDA 0 -4 5 2 -1 AT |HERZ 0 0 0 0 0
EBITDA Margin (%) na -117.8 907 248 741 7|EFZ 8RR 0 4 1 0 0
Ae|xol 0 0 -5 0 -18 7|Ep|RSAR 0 8 5 4 5
A7 |E e 0 0 0 0 0 ARAEEA 0 36 64 63 82
=854 0 1 3 5 1 F=EA 0 1 15 34 21
8t 0 -1 -3 -4 20 o= 2 T |ERY R 0 1 3 4 2
7|t 0 0 -5 -1 0 A 0 0 0 0 0
HOIMH | BRI 42 0 -4 12 -5 23 FEMAYE 0 0 0 0 0
HOIMH|E 0 0 0 0 0 7|EFRS A 0 0 12 30 19
HAEAIG T 0 4 12 -5 23 HIRSEA 0 7 32 17 18
ESEAN el 0 0 0 0 0 A2 0 0 0 0 0
7|09 0 -4 -12 5 23 ARRY 0 5 30 13 14
(0[5 (%) na  -1498  -2143 672 2106 7|EH |2 0 3 2 5 4
H|X |8 x| 2012 0 0 0 0 0 FasA 0 9 47 52 39
X|Hfxl 2012 0 -4 12 5 23 X[HixIE 0 27 16 11 43
X|HH=0IAE (%) na  -1498 2124 657  -209.8 N 0 3 3 3 6
i Trls2 8RR I} 0 0 0 0 0 RH2Qoid 0 28 30 30 82
7|EfEZo|9] 0 0 0 0 0 oleieloiz 0 -4 -16 22 -45
ZEZ0[9 0 -4 12 -5 23 7|ERIEHE 0 0 0 0 0
H|X[Bf X2 E 202 0 0 0 0 0  HXHxIE 0 0 0 0 0
X|ujx 2z 20| 0 -4 -12 5 23 AES 0 27 17 11 44
ZK-IFRS A7|Z NY2= 7|E9| J|EIY4o/H|E S22 X2l SRl= 0 5 30 35 22
HZSEH chel: Mo T2 EXX® chol: 8, 8Y, %
12 24k (Mofg) 2016A  2017A  2018A  2019A  2020A  12ZAk(Alojgd) 2016A 2017A 2018A 2019A  2020A
AUEE sigsE 0 -3 -3 3 2  EPS 0 -799 2,112 -934 2,451
7|02 0 -4 12 5 23 PER 0.0 -23.0 59 -14.8 -10.0
2= Izt 0 1 7 4 23 BPS 0 4,838 2,862 1,942 3,340
27 Ak 0 1 2 3 4  PBR 0.0 38 43 7.1 73
9|gkto) 0 0 0 0 0  EBITDAPS 0 -805 -1,286 -934 517
X2y kaol 0 0 0 0 0  EV/EBITDA 0.0 -27.6 -12.0 -42.0 -361.2
7|t 0 0 5 1 19  SPS 0 383 714 1,020 1,169
RiAbSER 2| B2 0 0 1 2 2 PSR 0.0 480 174 136 20.9
7ERiIZsE 0 1 1 1 0  CFPS 0 452 735 563 59
EXEE gsE 0 -13 -35 0 21 DPS 0 0 0 0 0
SR 0 0 0 0 0
RERR 0 6 8 7 3 MEHE £Hel: 8, o, %
7|t 0 -19 -43 7 25 1224 (M) 2016A 2017A 2018A 2019A  2020A
N2es HFsE 0 4 38 -1 25 NI
PR 0 -1 0 0 0 &% Eots -100.0 NA 88.0 44.9 34.9
AR 0 5 37 0 -4 gdold] Bukg -100.0 NA LBy HX| HX|
Wl 0 0 0 0 0 =0|d E7tg -100.0 NA E<PN| | ESEN
AjEo| 7K ztn) 0 0 0 0 0 TN
[Ee 0 0 0 0 0 ROIC 0.0 -36.9 -31.0 212 -16.4
7|t 0 0 2 -1 28 ROA 0.0 249 -23.9 -84 317
dize| 57 0 11 0 -4 1 ROE 0.0 -33.0 -54.8 -38.9 -84.7
7|% #2 0 17 6 6 3 oy
= 0 6 6 3 4 e Ll 0.0 32.3 2796 4511 89.1
NOPLAT 0 -5 7 5 5 TARIZHIE 0.0 145 46.8 55.7 26.4
FCF 0 3 4 3 1 O|RP AN 0.0 -1402.3 -3.1 -16 -1.3

RE: FME, n2SH EMAE
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2021.03.15 Not Rated
2021.08.10 Not Rated
2021.08.19 Not Rated
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m EX[O|A HIZ3A| U EXISSHTALE m  71Z¢xt 2021.06.30

e Buy (@) Trading Buy (844 Hold(29) Sell @)
Hig 95.0 33 1.7 0.0

[ 95 201 ]
Overweight(HIS&cl): 2% BICRIEIo| JhAat 87 AEZ7te] 444 7Ich Neutral (B): 45 HH{UEA| S2[D[5H 8P} OIAER| 018

Underweight(H[S&4): 25 HCAHO| ofslet 8| 433710 512t 7Ich

[71% SA7IZ 2 EASE] S= 6712 71, 2015.6.1(Strong Buy S5 A1)

Buy(0li4): KOSPI CHt| 7|CH4-21E 10%014 Trading Buy: KOSPI CHH| 10%0[4F Z2t4-2] GiiAlE|LL ESHAM =2 7
Hold (5:2): KOSPI LHH| 7|CH421E ~10~10% Sell(T=): KOSP! Cht| 7|cH4=21& -10% Ol5t
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