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Earnings Preview

| TP(12M): 73,0009 | CP(3%Y 292!): 48,0509

Key Data Consensus Data
KOSPI X4 (pt) 2,443.92 2023 2024
527 R D/RF(Y)  61,900/43,700 OHZH(AAL) N/A N/A
A7FEA(YAN) 19,647.5 FYOIA(HAH) 6,591 6,731
A7t (%) 1.02 0| (HAY) 4,890 5,015
LYFHPHEF) 408,897.1  EPS(Y) 1,933 12,290
60 B HANFEHF) 1,586.3 BPS(¥) 135,072 144,073
60 B AU (A 84.2
23 B3, 3,350 Stock Price
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Financial Data

EXX| & el 2021 2022 2023F  2024F  2025F
Z£goio|ol | Aloigl 14,484 15012 15988 16,687 17,456
Mol | MY 6,082 5,821 6,747 7,072 7,413
X0l HAH 4,410 4413 4,855 5,089 5,334
EPS 2 10,605 10,793 12,033 12612 13,219

(388 % 27.6 1.8 1.5 48 48
27YBPS 2 116,873 120366 131,017 140,278 153,498
DPS 2 2,940 2,950 3,350 3,600 3,850
PER I 5.2 45 4.0 3.8 3.6
PBR I 0.47 0.40 0.37 0.34 0.31
ROE % 9.6 9.0 9.5 9.3 9.0
ROA % 0.69 0.65 0.67 0.67 0.67
HiE42UE % 53 6.1 7.0 7.5 8.0
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Analyst X4, CFA 02-3771-3643
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Analyst X4, CFA 02-3771-3643
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23.1.18 BUY 73,000

2277 BUY 64,000 -22.82% -6.25%
22425 BUY 83,000 -33.39% -27.23%
21.5.24 BUY 78,500 -28.01% -16.18%
21.4.19 BUY 68,000 -17.47% -12.21%
21.3.22 BUY 63,500 -15.85% -11.50%
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