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20239 OHEH/FGUoIY +37%/+9% XY

2023 A917| THZO/YOI2AS 242t +33%/-9% (YoY) WSV 1,6522104/1932124(%
O|AE 11.7%(-5.5%p)), T7|&0|AL 87AHHU(-36% (YoY), T7|&0|AE 5.2%(-
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TE 1. ZEYSo{9 M3 0|

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22  4Q22 1Q23 2Q23 2019 2020 2021 2022
o= 63.6 59.4 52.8 53.2 60.7 63.4 64.6 73.4 773 87.9 258.8 229.5 228.9 262.1
= 61.0 56.7 50.3 489 57.6 56.7 57.4 64.0 68.5 779 217.0 235.7
ooy 2.5 2.7 2.5 43 3.1 6.8 7.2 9.3 8.8 10.0 1.9 26.4
FEo|Y 7.7 6.6 4.4 1.8 11.3 10.1 7.6 7.3 7.8 11.6 350 20.1 20.5 36.3
El=H 9.3 8.5 6.3 3.6 129 10.2 7.3 6.7 6.7 10.1 27.6 37.0
&1 -1.5 -1.9 -1.9 -1.8 -1.6 -0.1 0.4 0.7 1.1 1.5 -7.1 -0.7
M|Io|< 6.3 5.1 3.0 1.5 9.4 8.2 5.1 4.4 39 7.0 28.8 14.4 159 27.1
X|ejF=F &0l 48 4.0 2.4 0.9 7.2 6.3 4.0 3.7 3.1 5.6 22.2 1.1 121 212
371& (Yov)
o= 6.2 12.0 -7.3 -10.9 -4.5 6.9 224 378 27.5 38.5 1.6 -11.3 -0.2 14.5
FEo|Y 8.8 76.7 -33.3 -33.7 458 53.6 745 307.3 -31.0 14.7 373 -42.5 1.9 77.4
M|Io|< 10.5 136.3 -42.1 33 494 58.7 72.6 202.7 -59.0 -141 58.2 -50.1 10.2 709
X[ 3320 9.8 136.3 -40.7 -10.4 48.6 59.2 68.8 305.0 =576 -119 579 -50.1 9.0 756
Margin
FYo|AE 12.2 1.1 8.3 34 18.6 159 11.8 10.0 10.0 13.2 13.5 8.8 8.9 139
Mol & 9.9 8.7 5.6 2.7 15.5 129 79 6.0 5.0 8.0 1.1 6.3 6.9 10.3
XU FF&012UE 7.6 6.7 4.5 1.7 1.9 9.9 6.2 5.1 39 6.3 8.6 4.8 53 8.1
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2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
o=l 255 259 229 229 262 SFARE 50 45 32 47 65
W[ESSIvlE 4 47 44 36 40 TRk 11 18 13 25 29
{ES=Se][o] 213 212 185 193 222 Parer N " 18 12 25 29
| 187 177 166 172 186 L EN 14 11 10 12 18
Foo|2l 25 35 20 20 36 N IRNC 0 0 0 0 2
2822 @) ©) ©) ©) ) 7|EFR- AL 25 16 9 10 16
S&/AAP|YE 0 0 0 0 0 CIRsE N 340 372 1 442 557
7|EfR Q&9 (©) ©) 0 1 ©) SXFRRLE 1 1 1 0 0
NEo| 18 29 14 16 27 SEAHE 1 1 1 0 0
&HIA| 4 7 3 4 6 SERRLE 321 339 380 407 525
H&ALRI0[2 14 2 11 12 21 FEXLE 10 16 19 17 13
ZTEAIRI0(2 0 0 0 0 0 7B QB 8 16 21 18 19
o7|40|2 14 22 n 12 21 N 389 417 454 490 622
HIX|HiFFX| 2 0|9 0 0 0 0 0 S 140 160 14 171 211
X|HF=F201 14 22 n 12 21 =R % 113 104 122 123
X|UiFFX|22Z0|Y 14 22 12 12 21 OHUXHT 0 7 4 18 45
NOPAT 20 27 15 16 28 7|ELR- KR 44 40 33 31 43
EBITDA 142 149 129 136 152 H]-8-55KH 101 93 144 140 218
A7) =R 85 80 134 129 198
IIESIESyIEe (19) 16 (11.6) 0.0 144 7[EfH| R 16 13 10 1 20
NOPATE7+ 333 350 (44.4) 6.7 75.0 SxHEA| 241 253 285 312 429
EBTDAZ7S 22 49 (13.4) 54 18 X|djFFX| & 149 164 169 178 193
FHo|aEIte 250 400 (42.9) 0.0 80.0 23 4 4 4 4 4
(KHiFEF)2AUZTHS 55.6 57.1 (50.0) 9.1 75.0 N 63 63 63 63 63
EPSE7HE 64.6 58.0 (50.1) 9.0 75.6 X7 ©) ©) ) ®) ®)
20p45(%) 7 [EFZLO|Q) = |oH ) ) ©) 0 0
jE3028 83.5 81.9 80.8 843 84.7 ojeYoiz 90 105 112 118 133
EBITDAO|2IE 55.7 57.5 56.3 59.4 58.0 H|X|df X2 0 0 0 0 0
Felolels 938 13.5 8.7 8.7 137 X254 149 164 169 178 193
HaAdo|ls 55 8.5 48 5.2 8.0 228E%y 170 174 225 226 292

E21 | & AT ER (T4

2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
X BE@) FYEs HaTs 69 17 (26) 6 (53)
EPS 1,639 2,589 1,292 1,408 2,472 g71=01Y 14 2 1 12 21
BPS 18,183 19942 20,771 21533 23,235 x5 124 117 110 118 121
CFPS 16,810 17,541 15,447 16,171 17,969 PAR S EAL] 117 114 109 115 116
EBITDAPS 16,529 17,290 15,001 15,817 17,676 QA 0 0 0 0 0
SPS 29,681 30,125 26717 26,653 30,510 x| 2 a0l 0 0 0 0 0
DPS 800 800 600 800 900 7|e} 7 3 1 3 5
FIHR| B(HH) FRILF IR IR (69) (122) (147) (124) (195)
PER 9.2 6.0 149 1438 7.7 EXgs d@gve @) ©) @ 0 )}
PBR 038 0.8 0.9 1.0 0.8 NN BN ©) ©) 0 1 ©)
PCFR 09 0.9 12 13 1.1 Xr257HEA) ©) ©) Q) ©) M
EV/EBITDA 2.1 2.1 30 3.0 3.0 7|} @) ©) ©) M Q)
PSR 0.5 0.5 0.7 0.8 0.6 Y 2es Wavs (72) @ 28 6 59
X} 24| (%) FEFBIHEA) (67) 7 35 1 61
ROE 9.5 136 6.6 6.8 11.0 ISEEE I CES) 0 0 0 0 0
ROA 36 53 2.4 2.5 34 J|Ef R 2 ey @ " 5
ROIC 6.1 77 39 37 53 LISz = @) @) ©) ©) @
S| & 161.6 154.2 169.1 1749 2227 w3 @ 7 ©) 13 4
=S & 114.5 106.4 1333 126.8 1516 Unlevered CFO 144 151 133 139 154
O| X4t (HH) 35 58 34 35 36 Free Cash Flow 68 16 27) 6 (54)
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