2022 68 162

6& FOMC Review:
sizog HO=

O3 2%

o
—

SYOIR 71240] otE AEO| UY HE

62 FOMCOIAE 7IEZ2I7} 1.50% ~ 1.75%2 750p QIAFHED HAAAEl H29| O AC| X BXI7H500p QNS FasH 2+

YR OILIZICL ALK 01 58 AuIXIEIHCP) 4580 8.6%8 7154 871 11 0140| FER S0bp 212 SIS O

9|7|01| SEOR| QiCHs Q40| ZolECE AMF2lE 750p A4S MEIGE| AR 0|FH 252 F2l= 2.80%0M 3.42%, 10
o

02

=2lE 3.05%01M 3.48%Z SSHCL 1994E 118 0% 2F 28D XIO|HE AB|Q| OI“OI ERUZIT TIXBIANM A E
ﬂl’% OIH0| k= 2|9J0fA 50bp = 75bp 214 7H5d0] B =Hmost likely) 2 AEHS0 = 2715t 0l'd D=7 FEV|IE 3
2= 55 =2 Y7 ESHCL 220 J|Ziof TIoEE 2ielsh o2l HRoilM XIS7HK| H1F=0] Lz 2 2IFEHnimble) C

= Ho ™
S AN &, S31E™M0| 71 (restrictive) Y 2RIt AL 27} OFY 10 HEO| Yote =SAIF0| & 4 QUCiHA 21 01M
IO ZA 28 ORI 2ACEN 2T7IE SHIE S0 Cist o740 YL s AFIH| 7|QIFCH= THEHO|CY
S HdHZON FEUS 222 02%° SHE EHoME HZ2=0 Z=sH HE(The Committee is strongly

=

|
committed to returning inflation to its 2 percent objective)E7 F7t, @T|= ZA| O|kl= & =2 (The implications for the
U.S. economy are highly uncertain) @7 A&, @2{Al0le] R32I0|Lt EZ I £ O|HIETL FI1QI S710| M &g TR
=2 ZJ|of oz =E(The invasion and related events are creating additional upward pressure on mflatlon and are
weighing on global economic activity) 22 &7 8 SO|C}. Iid &2 CPI, BIAIZIY J[ChRIERold S 2|2 27t X BEE UE
of HE0| AR A|d = J10HA Q10] 75bp QIMof Lo xeto] Aee STMNSES ST AS Aifjsh=s Z10[21HA
=7t FYol 2ot Aot XE 20 Eot 75bpQla YREO[R| (2 2 Z9| 214o|H of2{tt F2IRI0] X Y= Ao|2tks Yd
2 HQIOEE O|H XIO|HE ARQ| Blo|§ ZZsl| Tt &7 FVIXCs EHo|Ct XIFs 2237} nl= ZA0l| 0= 284 g0l
O =HaRl OHE 2 E7S AAFICH 0| ZHEsT oLt 22E ZM S0l F2HeZ A5 ULty BB
o o2 FEFE T2 V10t AE2 SIS 280 U0 SHS T 4 UCHM SEFEE 3.0% ~ 3.5%2 HeY
Aoz oMLt 68 M HO OEH HYT|Igae] MUX|ZF 20223 1.9% — 3.4%, 20234H 2.8% — 3.8%, 20244 2.8% —
3.4%, Longer run 2.4% — 2.5% 2 Asix E|°*Ef 20224 3.4%= 175bp F7t QlAS AlAISHL =0l Y= 4R[S 3(9|7}

=HoQIo] 2 Z9| oIM0| S7HIISHEH75bp, 50bp, 25bp, 25bp E= 50bp, 50bp, 50bp, 25bp = 75bp, 75bp, 250p S). &8 A
MIE YRS Zﬁ% Sl HYE HYRIE 2.8%00M 1.7%2 SIEXH H1 27t MURIE 4.3%00M 5.2%2 AT Yt 372
2 o MEDst 252 HSHO0|AUX|TE HES 0Ms| HEER B Jssithe S |AIBIC

CBEST’

Ol HIAEEXSA



=1 20004 ~ SAR|e ¢ 22| AH

[y ]

A o) 342 23 £ =349 HES A A o) =2 23 £ =59 HS Al
2000-02-01 5.5% 5.75 25bp Q1 2007-09-17 5.25% 4.75% 50bp 215t
2000-03-20 5.75% 6.0% 25bp Ql4k 2007-10-30 4.75% 4.5% 25bp 215
2000—05-15 6.0% 6.5% 50bp 21k 2007-12-10 4.5% 4.25% 25bp 213

2008-01-21 4.25% 3.5% 75bp Ql5t
2001-01-02 6.5% 6.0% 50bp 2l5t 2008-01-29 3.5% 3.0% 50bp 213
2001-01-30 6.0% 5.5% 50bp Ql5t 2008-03-17 3.0% 2.25% 75bp Ql5t
2001-03-19 5.5% 5.0% 50bp I3t 2008-04-29 2.25% 2.0% 25bp 213
2001-04-17 5.0% 4.5% 50bp 9I5| 2008-10-07 2.0% 1.5% 50bp 2l5t
2001-05-14 4.5% 4.0% 50bp 213 2008-10-28 1.5% 1.0% 50bp 213
2001-06-26 4.0% 3.75% 25bp Ql5t 2008-12-15 1.0% 0.25% 75bp Ql5t
2001-08-20 3.75% 3.5% 25bp QI5t
2001-09-16 3.5% 3.0% 50bp 2l5t 2015-12-16 0.25% 0.5% 25bp Q1
2001-10-01 3.0% 2.5% 50bp 2l5t 2016-12-14 0.5% 0.75% 25bp Q1
2001-11-05 2.5% 2.0% 50bp 215t 2017-03-15 0.75% 1.0% 25bp Q1
2001-12-10 2. % 1.75% 25bp 215t 2017-06-14 1.0% 1.25% 25bp Q1
2002-11-05 1.75% 1.25% 50bp 215t 2017-12-13 1.25% 1.5% 25bp QU
2003-06-24 1.25% 1.0% 25bp 215t 2018-03-21 1.5% 1.75% 25bp Q1
2018-06-13 1.75% 2.0% 25bp QM
2004-06-29 1.0% 1.25% 25bp 2l 2018-09-26 2.0% 2.25% 25bp 2l
2004-08-09 1.25% 1.5% 25bp 2l 2018-12-19 2.25% 2.5% 25bp QM
2004-09-20 1.5% 1.75% 25bp Q1
2004-11-09 1.75% 2.0% 25bp 2l 2019-07-31 2.5% 2.25% 25bp 215t
2004-12-13 2.0% 2.25% 25bp 2l 2019-09-18 2.25% 2.0% 25bp 215t
2005-02-01 2.25% 2.5% 25bp 2l 2019-10-30 2.0% 1.75% 25bp 215t
2005-03-21 2.5% 2.75% 25bp 2l 2020-03-03 1.75% 1.25% 50bp 215t
2005-05-02 2.75% 3.0% 25bp 214k 2020—03-15 1.25% 0.25% 100bp 215}
2005-06-29 3.0% 3.25% 25bp Q1
2005-08-08 3.25% 3.5% 25bp Ql4k 2022-03-16 0.25% 0.50% 25bp Q4
2005-09-19 3.5% 3.75% 25bp Ql&k 2022-05-04 0.50% 1.00% 50bp Q&
2005-10-31 3.75% 4.0% 25bp Ql4k 2022-06-15 1.00% 1.75% 75bp 2ld
2005-12-12 4.0% 4.25% 25bp Q1
2006-01-30 4.25% 4.5% 25bp Q1
2006-03-27 4.5% 4.75% 25bp Q1
2006-05-09 4.75% 5.0% 25bp QU
2006-06-28 5.0% 5.25% 25bp QM
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1. ‘With appropriate firming in the stance of monetary policy, the Committee expects inflation to return to its 2 percent
objective and the labor market to remain strong.” 2T A
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2. The Committee is strongly committed to returning inflation to its 2 percent objective.’
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3. ‘Job gains have been robust in recent months, and the unemployment rate has remained low. ‘
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4. The implications for the U.S. economy are highly uncertain.’ &7 4K + The invasion and related events are creating
additional upward pressure on inflation and are weighing on global economic activity.’ 22 43

— 0|= ZA| 0jX= G& 22461 27 A, 7|&9Q The invasion - on inflation and are likely to weigh on economic
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5. ‘In addition, the Committee will continue reducing its holdings of Treasury securities and agency debt and agency
mortgage—backed securities, as described in the Plans for Reducing the Size of the Federal Reserve's Balance Sheet that

were issued in May.’
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