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The Committee seeks to achieve maximum employment and inflation at the rate of
2 percent over the longer run. In support of these goals. the Committee decided to raise the
target range for the federal funds rate to 4-3/4 to 5 percent. The Committee will closely monitor

incoming information and assess the implications for monetary policy. The Committee

anticipates that{some additional policy ﬁuningl may be appropriate in order to attain a stance of

monetary policy that is sufficiently restrictive to return intlation to 2 percent over time. In
determining the extent of future increases in the target range. the Committee will take into
account the cumulative tightening of monetary policy, the lags with which monetary policy

affects economic activity and inflation. and economic and financial developments. In addition.
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2024 2025 longer run, 2023 2024 2025 Longer run
1.2 1.9 1.8 0.0~0.8 1.0~15 1.7~2.1 1.7~2.0
1.6 1.8 1.8 0.4~1.0 1.3~2.0 1.6~2.0 1.7~2.0
4.6 4.6 4.0 4.0~4.7 4.3~4.9 43~4.8 3.8~4.3
4.6 45 4.0 4.4~47 4.3~4.38 4.0~4.7 3.8~4.3
2.5 2.1 2.0 3.0~3.8 22~2.8 2.0~2.2 2.0
2.5 2.1 2.0 2.9~35 2.3~2.7 2.0~2.2 2.0
2.6 2.1 3.5~3.9 2.3~2.8 2.0~2.2
2.5 2.1 3.2~37 2.3~2.7 2.0~2.2
43 3.1 2.5 51~5.6 3.9~5.1 2.9~39 24~2.6
4.1 3.1 2.5 5.1~54 3.9~4.9 2.6~3.9 2.3~2.5
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