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South Korea

South Korea will remain on the FTSE Fixed Income Country Classification Watch List for the
potential reclassification of its Market Accessibility Level from 1 to 2, and consideration for inclusion
in the FTSE World Government Bond Index (WGEI).

In September 2022, South Korea was placed on the FTSE Fixed Income Country Classification Watch List
for a potential upgrade to a Market Accessibility Level of 2, and consideration for inclusion in the FTSE
WGBI.

During the course of 2022 and early 2023, the South Korean market authorities have undertaken, or are in
the process of undertaking, several initiatives intended to improve the structure and accessibility of the South
Korean capital markets for investors.
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