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Chart of the Week
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“What [the Fed] can control is demand, we can't really affect supply with our policies *-so the question whether we can

execute a soft landing or not, it may actually depend on factors that we don’t control” I+ QIE{R
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06/17 o3 CPI (YoY) 8.1% 8.1% 7.4%
06/17 o= ZZYMA (MoM) 0.4% 0.2% 1.4%
06/17 o2 MH|7ISE 79.2% 79.0% 78.9%
06/20 =9 PPI (YoY) 33.8% 33.6% 33.5%
06/21 &= £Z 20 Y (YoY) == -3.4% 24.1%
06/21 gt= 22 20 (YoY) — 21.1% 37.8%
06/21 o2 7| Z=Z=E4 044 5.40m 5.41m 5.60m
06/22 o= CPI (YoY) 9.1% 9.1% 9.0%
06/22 3 ENCIP A PNES -20.5pt -23.6pt -21.2pt
06/23 gt= PPI (YoY) - 9.7% 9.7%
06/23 Sd S&p SE2Y QEZ HZEY PMI 53.8pt 52.0pt 54.6pt
06/23 o= S&P 2Z2Y 012 HXY PMI 56.0pt 52.4pt 57.0pt
06/24 0= O|A|ZHCHEEM AH|XHAIZ| 50.2pt - 50.2pt
06/24 o= AlFZ=E4OHOY 590k - 591k
06/24 3= AT (YoY) — - 10.6%
06/27 5= MMM (YoY) - - -8.5%
06/27 0= W =2 0.1% - 0.5%
06/28 o= FHFA ZE{7}4X|3 (MoM) — - 1.5%
06/28 0= AHBAHES AH|X}7 K|S 100.0pt - 106.4pt
06/29 +d AH[XE7|CH K| - - 34.1
06/29 0= THQIAH] == = 3.1%
06/30 3= ZZYMA (Yoy) - — 3.3%
06/30 == =Y PMI -— - 49.6pt
06/30 o= HOIAE 0.5% - 0.4%
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“What [the Fed] can control is demand, we can't really affect supply with our policies...so the question whether we can
execute a soft landing or not, it may actually depend on factors that we don't control” It& QIE{R &
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Global FX Monitor
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Global Macro Monitor

CBEST®

O HIAEEXEH

aHie f5Y AlF

(z23) #S9P (%,YoY)
110 - S=4 PROXY(R) r 25
105 L 20
100

L 15
95 |

L 10
90 |

L5
85 |
80 0
75 -5

20/05 20/08 20/11 21/02 21/05 21/08 21/11 22/02 22/05

719 HE Z|5=(VIX, MOVE INDEX)

(pt) P oy (pt)
0 - VIX INDEX(Z) MOVE INDEX(®) P2
80 | ‘ - 160
70 - 140
60 - L 120
50 | - 100
40 - 80
30 ‘ - 60

"‘\"me‘j
20 "\ RS - 40
10 | - 20

20/01 20/05 20/09 21/01 21/05 21/09 22/01 22/05

Xt2: Bloomberg, O[HIAEEXISH 2|AX|HIE]

2220 MBA FEISAMEA|

At&: Bloomberg, O|HAEEXISH 2|AX|HIE

9 AL G2 S EAEX|2(NFCI
o —— MBA FHSRIHRIA(2) " (o) oA 1 SEEHIEIFC)
400 - e eH AR LA * 1.0 Che
MBA FHSRUIPRNFLHES,?) | Ht2Ix]
1,200 1 05 | R RE
, - 40 //\\_/\ /
1,000 P 0.0 TN S —
P2 -05 J \/\\/\/_//
800 | / L 10 -
Y/ -1.0 |
i Ik 0
600 1 L 10 -15 |
400 2 -2.0
-30
200 ‘ ‘ : : : ‘ " 2.5 -
Xt&: Bloomberg, OHIAEEXISH 2| MXI4HIE Xt&: Bloomberg, O|HIAEEXIEH 2| MX|AME
a%22 & YES A0 Tf X 1223 Fed Watch 22| 2l4t &5
(%) (%) MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450
30 - 30
o5 | L2 WAL 3% %% 00%  00%
20 - L 10 W02 0% D0% 20% G34% 34%% 00% 00% O0% 0%
15 ) 0002 00% D0% 00% 07 15% S3% 6% 00% 00% 00%
10 - -10 W14 00% D0% O00% D3% 105% 2% 401% 12%% 00% 00%
5 1 20 W0 00% D0% 00% 0% TA% 2T% 8% 120% 4% 00%
0 -30 WOMS 0D% DD% 00% DA% TI% JTE% W% &R 4% 00%
- 40 00503 00% D0% 0%% O1% 2E7% LM% 2% 3% 00% 00%
-10 - 50
W01 00% D0% O00% D&% A% 214% 0% 265% 08% 14%
15 60

20/01 20/05 20/09 21/01 21/05 21/09 22/01 22/05

20230726 00%| 00%| 06% 61% 21.5% 30% 264% 95 14% 00%

X2 Bloomberg, O[HIAEEXSH 2| AXIME]

Xt CME Group, O[HIAEEXESH 2|MXIME

OHIAEEXISH 2IMAIME 9



2|MXIME| EXIHEHE
02 3779 8479
yjshin@ebestsec.co.kr

Global Macro Monitor —
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Global Macro Monitor — AMZ2}0|X X|$
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