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o 1) Z2|HA: HAOIE JHY, 021 Q1 A4 0|0 § 2201 2+ 7%

*2) HHA: HHA ZHF HS, AAEY #2|, 124 E3t FHX MHA KIS

«3) OIS O|H|Y QI SEO, 12 H|O|E 241 (ZHA, HHA £2M0| 23
cIHEUS E2M J=R (HIE 4%, F=A 3.820H I HHA £422 1Y

« 1021 &2 MY & H|S: ZYHA 74% (-7ppt YoY), HHA 26%

FAEIE « EXIEQIE 1): DTC O|AMA AIFC| &, Aix| HAOIE ER UZX K& 37t
20214 02 0|AHA D15 8.9FL2] (+13% YoY), 0|HMA RES 14% OA
0|Z XtA| Ttof XH=Q1 DTC (Direct to Consumer) AR 15% (+1ppt YoY)2 2T X2
« EXIEQIE 2): 3| A MUK OXE Tet 7153t drE MH|A 8% o S8
202041 0= SMB 22§01 MHIA £ 72% (+17ppt Yo), ¢ AIRE 68% (+17ppt Yo)
5t SMB ¥AOIE O|ER HIE 36% (-10ppt YoY)Z2 0% &2 &

« EXEQIE 3): @l 715 JWAF A (WIXUS) ThH| =2 ¢ B2 Z2E 2R

NS g "2 2IA 800047, SQSP 100047, =S 71&E M/S A 31%, SQSP 23%
1L A1 102009 7 |1E (Rta: YES, HATM)Q2= SQSP7t4.5%. A= 0.9%

WRo014 CIXIE Mt 7kssi o2 8 €84 H24d 57h= SQSPe| H7| 480 33X
* 20203 OHEH 6.2 (+28% YoY), GMV 38.94E2 (+91% YoY) 7|=
+2021H O|=F SMB 22121 MH|A EUE 85% 7HHA| IIEY 8.1z =8
*5/28YU JIE, A7t 3 71.6Y=2{= 2021 PSR 8.8k
« HAOIE 715 H 0[ANA S84 NS SHOA 24, I, ATTO[QF FAL

SEHT 7IE 229 20214 PSR 11.44H. 0|F ZCtA| SOQSP WXRO0|H 0 SEA

* SMBO| LX|Eat 719 O|HHA AIY g9 42 &7 488 2= TH
glA3
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E 1. 9AIE 75 2 0] HA 24 S3E BR0]M Bl

AFHO{ATO]A A il |l AT[mo| HI7{HA

Ticker SQSP US WIX US GDDY US SHOP US BIGC US
K17} (USD) 52.6 259.9 81.0 1,242.9 54.4
AI7HEY (USDm) 7.161.7 14,658.0 13,613.9 162,725.7 38234
e 2018 - 604 2,660 1,073 )]
(USDm) 2019 485 761 2,988 1,678 112
2020 621 939 3317 2,929 148

2021E - 1,289 3,743 4,420 198

2022E - 1,607 4,131 5,839 242

%ei0]0] 2018 - @M 150 ©2) 39
(USDm) 2019 61 (80) 203 (141) @)
2020 40 (197) 272 90 (30)

2021E - (86) 319 431 @)

2022E - (26) 456 565 @3

20|l 2018 - @37 77 (65) 39
(USDm) 2019 58 (86) 137 (125) @3)
2020 31 (165) (495) 320 (30)

2021E - (89) 263 525 @31)

2022E - 34) 386 579 (22)

P/E () 2018 - - 1108 - -
2019 - - 72.0 - -

2020 - - - - -

2021E - - 66.2 285.0 -

2022E - - 405 250.1 -

P/B (¥) 2018 - 29.2 145 - -
2019 - 304 153 - -

2020 - 42.7 - - 24.5

2021E - 160.4 80.9 16.8 136.0

2022E - 1,628.6 19.6 16.2 226.6

PSR (x) 2018 - 72 38 - -
2019 - 8.1 39 - -

2020 - 138 42 - 25.8

2021E - 114 36 34.6 193

2022E - 9.1 33 26.2 15.8

EV/EBITDA (x) 2018 - - 338 - =
2019 - - 288 - -

2020 - - 317 733.0 -

2021E - - 186 3144 -

2022E - 587.0 148 250.5 -

ROE (%) 2018 - 45.4) 12.1 @.2) -
2019 - 48.0) 175 4.9 -

2020 - 64.8) - 6.8 (55.3)

2021E - 78.1) 302.5 75 (16.3)

2022E - (278.9) 106.8 48 (17.2)

EPS MEE (%) 2018 - 37.9 (55.5) @5.2) =
2019 - (122.1) 58.0 (80.3) 6.9

2020 54 (77.2) - - -

2021E - (231.1) 1448 9.6 415

2022E - 63.6 63.5 14.0 312

Xfz: Bloomberg ZHIMA 71, DIZOINSH 2IMAIME (B2 28Y 7IF)
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I 2. Squarespace &% (GAAP 7|& (442HUSD)
1019 2Q19 3019 4019 1Q20 2020 3020 4Q20 2019 2020
o= 108.8 117.8 125.0 133.2 136.9 149.6 162.3 172.3 4848 621.1
QoQ (%) 8.2 6.2 6.5 2.8 9.3 85 6.1
YoY (%) 25.8 27.1 29.8 294 28.1
DA 404.2 477.8
FHHA 80.6 143.3
Pajubli=y 103.3 89.3 104.5 126.4 149.2 123.0 1345 174.2 4234 580.9
QoQ (%) (13.5) 17.0 21.0 18.1 (17.6) 94 29.5
YoY (%) 445 37.7 28.8 378 37.2
&7t 19.0 20.0 20.7 22.2 23.8 23.8 24.6 26.2 81.9 98.3
R&D 22.3 24.7 29.4 31.3 36.1 36.0 384 57.4 107.6 167.9
S&M 51.6 329 424 57.3 75.6 51.3 59.7 735 184.3 260.0
G&A 10.4 1.6 1.9 15.7 13.8 1.8 12.0 171 49.6 54.6
aelolel 5.5 285 20.6 6.8 (12.3) 26.7 27.8 (1.9 61.3 40.2
QoQ (%) 4153 27.9 67.0) (282.3) (316.1) 4.1 (106.9)
YoY (%) (323.4) 6.3) 36.2 (128.1) (34.9)
OPM (%) 0.1 0.2 0.2 0.1 0.1 0.2 0.2 0.0 0.1 0.1
MIFo|el 6.8 284 253 35 (14.3) 229 21.8 8.0 64.1 225
Tax 1.7 7.1) 6.9 9.8 4.1 4.9 (3.9 12.2 (5.9 8.1
0|2 5.2 213 184 133 (10.1) 18.5 17.9 43 58.2 30.6
NPM (%) 4.7 18.1 14.7 10.0 (7.4) 124 11.0 25 12.0 49

A& Squarespace, O|2HOIAIZH 2 MRAIE]
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2 1. Squarespace H[& AH|A

Presence Commerce

Websites & Domains Commerce

Social Scheduling
(via Unfald Mobile App) (via Acuity)

Professional Email

(via Google Workspacs) Member Areas Analytics

Hospitality

Enterprise viaTocld)

At&: Squarespace, O20MISH 2|AX|IMIE]

I 3. Squarespace 214 E|Ab

oy | 7y g
194 4¢ Acuity Scheduling 7IUSUA 20l YY, ASS AT o+ U= AHET MHIA HS
194 84 Videolicious HIOQ ZiHIx HMZ, wat 2 HESH 4~ Q= E31E XIS
OIAEITH, HOIAS, AU AE2IS DIS7| 9fot BB A2 2 HIE AfHIA
194102 | Unfold o |13, HO|AS oIl AE2] [ ¥ | NES@AL]
214 34 Tock Alg 22121 02F, H|0|Z0IR S HAEH #2| MHIA HIS
A1&: Squarespace, DI2HOIMSH 2K |MIE]
18| 2. Squarespace DIE, =Xt 30| 3 3. Squarespace EHCiE, GMV 30|
CHED) e —e—7SK (G CRED) FE 442 —0-GMV CEEL)
700 | 37 38 40 1,000 | 4,500
3,897
I 3.2 135 900 | ’ 1 4,000
600 3.0 o
130 800 | 4 3,500
500 ' 700 -
3,000
400 485 125 600
I 2,043 1 2,500
120 500 + 2000
300 | 115 400 | ’
: 1,226 1 1,500
200 | 300 -
110 11,000
180 200 f 613 :
100 | 137 {105 J
100 1 59q 665 156 199 | %0
0 : : L 0.0 0 . . . 0
2019 2020 1020 1Q21 2019 2020 1020 1021
Xt2: Squarespace, D|Z{0IMSH 2JMX|IHIE AI&: Squarespace, O20MISH 2IAX|IMIE]
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J8 4. 0= SMB 22t21 MH|A E§UE 0]

2 5. 0= SMB ZHIY A ALBE F0|

—o-ggR HIg
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68%
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50%
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40% +
40% +
30% | 30% *t
20% 20% - - - . . .
2017 2018 2019 2020 2021F 2019.05 2020.01 2020.04 2020.06 2020.09 2021.01
Z2:10007H2] SMB(Z2 500 0|5 CHAN M2 XA Z:10007H2] SMB(Z2d 500 0[of) CHA M2 XA}
Xt=: Localogy, eMarketer, D[2{0AIS3 2| AMXMIE] Xt=: Localogy, eMarketer, D2{0{AISH 2|AXIMIE]
J8 6. 0= OJHMA AR A7 Xt J2! 7. 0]= DTC O|HMA 2t
(MeusD) (%) (&efusD) (%)
1,200 4 38
AERR() 200 DTC 07BA(L) 1Y
——YoYMZER) 133 180 +
1,000 _ —0— x| 0|7{HA CHH| HIE(R) 116
—o—AEER) 160
800 1% 140 11
1 923 120 414
600 100 F
18 J
80 | 13
400
13 60 412
200 18 o {11
20 +
0 3 0 10

2010 2012 2014 2016 2018 2020 2022E

2018 2019 2020E  2021E  2022E  2023E

A& eMarketer, OJZ2H0IAS 3 2IMIMIE

A& eMarketer, O/2H0IAIZH 2| MRAIE]
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3 8. TyHA 224 AMS S 2IHslE HER HS

J8 9. AMA £24: ”MSS, ZN MulA S X

QW
. Flexible payments,
- checkout, and taxes
ostInppals melcte With Squarespace’s integrated systems, you
can manage the logistics of your online store
bt 00 e g E efficiently.
ook Ml Builtin tax tools make compliance simple.
Easily offer discount codes and gift cards.
Secure checkout on every device.
Increase sales with payment options like Afterpay (available in US,
by 1 Ausiralia, and New Zealand).
b i Improve converalon with abandoned cart recorery.
—_— —_—
P LEARN MORE
BOZAR vl BERGEN vl
el - ot ek - gy vk - S~ 42 o - bl
RH&: Squarespace, DIZHOIMISH 2|AX|AIE] Xt&: Squarespace, DIZOIMSH 2|MXIHIE]
I3 10. 22121 AAIEE MHIA XS J3 1. S5 THQI ZM U QI+
@ SQUARESPACE PRODUCTS v TEMPLATES  RESOURCES v
o5 Ap L]
Jeanius X
Jeanizne S0y
Fah e
Promote your availability. Stay organized.
Share your available hours and let clients book and Get notified when a new appointment is booked b A

reschedule appointments. and sync upcoming appointments with the

calendar you already use, like Google, Outlook,

iCloud, or Office 365. i
AI&: Squarespace, O[2iHASH 2| AXAIE AI&: Squarespace, O2IMSH 2IAXIMIE]
T2 12, BAOJE £3M £M &7 J7 13. RHIYE S5 BAOIE HAR 47
A en i
{vour Trafic Shayna Lakshi =
Analytics
.'i:m:! 80 1,201 6,017

VT

op Devices by Vit Ton Sources by Vists

AI&: Squarespace, O[2{HIMSH 2| AXAIE]
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18l 14, Squarespace $18
Surpassed 500 employees
2015 | and $100M in bookings

Launched publicly

2004

Hired first employee
2006
2 0 1 6 l Reached net income profitability

First institutional investment

201 0 - from Accel and Index Ventures
Launched Squarespace 6 design 2 01 9

2 01 2 - system and surpassed 100 employees
Introduced Commerce offering

}=: Squarespace, O[2HOAIZ A 2| MX|MIE

Acquired Acuity Scheduling
and Unfold

Surpassed 1,200 employees
and $665M in bookings

% 16. AHAHO[A =3 14 oAH JIE

23 A FAR

J% 15, A OAL0]A

= Anthony Casalena (CEQ)

= Anthony Casalena (CEO)
0y
3% Andrew Braccia

Andrew Braccia
Accel Accel
= General Atlantic

= General Atlantic
2%
2% = Index Ventures

= Index Ventures
7|E}

7|Ef
Xt&: Squarespace, OIZ{HMSH 2| IMIE Xt=E: Squarespace, O[2{HMSH 2IMX|IMIE]
Compliance Notice
- A= AE AP oiX o SARt 2efoto] SEst OfshatAVt i8S SRIRiLICh
- GAl= 2 AEE HEXoIA AR HiSst AFO| GisUC
- 2 NS 2ot ofF2AE= AE2EY S 2 XZ0A IHIiE BRSt :’% s U H2lE HRotl UX| ASLICH
- 2 Nas 259 22t 2H0|Lt ZHIS10] 0E2|AEL] 2j740| HetolH| BIHEAUZSS QIR
2 BARMKEE DAL 2IMXIMETL M2 4 U= AlE Y FHELE 22 J10[L, FATE T HEMOILE ATES HER 4 GIOEE SXA}; RO Hetat OIS0 55
S SHAIY| HIZLICH M2t 2 ZARMXEE Oet 2R0= I240| SRS Zo) st HA MUAKO| SUAEE AZE 4 mﬁ'—lq
SH| 2 e 4~ GiELICH

HEO|LE SR I0f CHEt 2 2

= ZARRMAZO| RERHHE GA0) ASD 2 HARO| o2t 0] Rt

o O
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