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[=E 7] COVID—-19 O|F O|= ChM o|= ZH(U.S Presidential Election Model)0ll AFRE|l= AX|H49| HS5}

A COVID-19 02019 '3 T COVID-19 0|% | H|O|E]

AU E(2qtr ppt change) -0.27 +3.93
S&P500(1-yr % change) +28.88 -0.51
74&2l 7HA(1-yr % change) +936 -2834
ZEERT}A 2-yr % change) +700 +641
717+ AEAZ(2-yr % change) +5.02 +2.4

XI&: Moody's Analytics, Bloomberg, m25H 2|MX|ME]
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He sd M ol MAE Hst A of% M M 191,29 FH7t X|X|€ Xfo|
2012 <Htot -16% X 0 +39%
2004 B2A® 02% X 0 +25%
199% 2zIH -06% X 0 +85%
1984 gflo|A -30% X 0 +182%
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1980 =] +170% 0 X 97%
1976 ZC +170% 0 X 21%

Xt2: ClearBridegge Investment, 2S5 2|MZIME]
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Invesco WilderHill Clean Energy ETF
PBW US May 20,2020

0= A S0L2] 7|H0l| SFAlsk= ETF

Key Data(5/20) 02 AASOILAZ] 70l ZZEAISH= ETF

ﬁﬁ;ﬂ " zgg‘g PBWY] #5494+ WilderHill Clean Energy Index® wu]= AlzjAof|u#] &
My 2005-03-03 S AFH o7 HYsh= ETFo|t) dld ETFE £, g9, nlojeds, X9
HIZ (%) 0.70 = A vk B AAET A7)k daAx] Az dHEe] mEA He

20 B HHEE) 102,4808 © JHE = J‘%L‘;‘)jxﬂ Ejtjﬂx}’ L‘:L | Tﬂ A= ] tjﬂ Lfmc&
712 BIZ(%) 296 Atk A 3 Al TEE ATEY WAS ARgek gloH g FEo] HSl
K 2e s 20 0l 40%E Holrb QS Uitk uhize] SFE] nlFo] AFHe
Top 10 SRHIE(%) 310 AA] Skth= Ho] Eolth AUME 250 Mn $ 707 15 SHoj|X= $4d
il L, EBO A AL B 2719 W ok ETF £8 diAlE 3t
railing .

12 £012(%) 71 RS o]t

174 $2UE(%) 38

37H 4B (%) -260 -

67 £ (%) 00 HIE 0.70%2 =2 M. HiEUE 2.0%

YT?;:%(%/; P By PBWY] H|$-2 0.70%% 224 Eln} ETF Farol uls] &2 Ho|ch wjg<e]
2o VI T a=\/0 B

2 2.0%01t} =7PE vleS ARRE o, vl 80.12%% 7H oH T

Price & Outstanding Shares 6.86%, WUt 5.03%, o]~ekl 2.95% <=o|t}. MEH v]F-2 thA (AAHA) o
g0 Thilasn D U] 2 39.93%, 38 9.54%, 17] 7.53%, A713F AZGA 7.32% wo]ck.
40 8 Top 10 Holdings

30 6 = HIE%) |35 HIZ (%)

20 4 Enphase Energy Inc 40 Amerescolnc 28

Teslalnc 37 Vivint Solar Inc 28

10 : Bloom Energy Corp 33 Veew Instruments inc 28

0 0 NIOInc 31 Sunnova Energy Intemat 28

il SolarEdge Technologies | 29 TPl Composites Inc 28

[ 10] PBW MIE{H H|E Top10 [£E 11] PBW =71 H|ZE Top10
Machinery - - Blectrical Engineering&Constiuction
Constr&Mini Compo&Equip [ 272%
331%N4%
Commerdal Services
5.20% ™
Semiconductors

524%
Electronics
724%

Auto Manufacturers
732%

US., 8012%

Hedric
753%

Xt2: Bloomberg, W25H 2|MZIME] Xt&: Bloomberg, W2EH 2|AX4HIE
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Global X Lithium & Battery Tech ETF

LIT US

May 20,2020

Key Data(5/20)
7H4($) 249
AUM(Mn$) 4443
AU 2010-07-23
HIZ (%) 0.75
20 Y T HelzHEF) 207,678.1
7|2 HIE(%) 138
12M HIZ4UE (%) 20
4 Z= 4(Long) 41
Top10 EQHIZ(%) 792
Trailing P/E(tH) 106.1
Trailing P/B(eH) 17
15 2UE (%) -34
1718 £21E(%) 16
374 £2UE (%) -223
671 £2UE (%) -29
YTD £2E (%) -89
A4 0|3 A5t +2UE(%) -1.0

Price & Outstanding Shares

OEZAIA
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21 WEHOI0| SAf5Hs ETF

218 3 2013 Bt WRASI| S ETF

LIT9] X9+ Solactive Global Lithium Index® 41702 224 gH/77]
A} AR ] Aol FAksk= ETFoIth WRAIQD el Sl 2l sw A, 24
A2 AAASIA, A7 AzRGAES B AYstar otk Ag FAEAE Al7E
T 7HAE ARSI 20199% S EE 39 olrst T Al
A7) ) ZAE v GAIRS] ool siEtsh WA o s U B
At 2lE/eE /A7 3k A Balde] J3s A W =l vlolE 3
A A A7 BaEd AAE 75 9 e, ouA] A7l T e gAY
o] 5 WS A o® ot

HE 0.75%2 CtA =2 o, e £0015 20%
LIT®] H]£0] 0.75% 2 Tha =& Moty wjgd=olE2 2.0%2 W] W A
Agith ZypEEs n)3e] wEo] 39.9%F 7P wom & 13.63%, X
12.33%, < 9.03% woltt. HEE W52 39 35.11%, 71k AlZA
20.11%, AF=x} BE u] 94 18.95%, @B A=A 9.44% ot} F2

Top 10 Holdings

= HIZ%) [3= HIZ(%)
Albemarle Corp 176 Simplo Technology CoLt 53
Teslalnc 145 LGChemlid 5.2
Sodedad Quimicay Mine 123 PanasonicCorp 42
Samsung SDICoLtd 64 GS Yuasa Corp 42
BYDColtd 5.5 Varta AG 4.0

[=F12] LIT MEE H|S Top10

[£E 13] LT =714 H|S Top10

Home
Furnlshlngs
4 24%

Electronics
5. 27%

Telecommunications
6.39%

Mining_—
9.44%

Electrical Compo&Equﬁ
18.95%

XI&: Bloomberg, WES3 2|AX|ME]

Germany Canada Hong Kong

Auto Parts&Equipment i
Australia 4.64% 1 1% 0.82%

0.49% 4.71%
China

5.46% \
Taiwan
803%

Japan /

Auto 9.03% Chile
Manufacturers 12.33% South Korea
20.11% 13.63%

Xl Bloomberg, il2EH 2|AMXMIE
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SPDR Healthcare Select Secotor Fund
XLV US May 20, 2020

0= e dAH0] ETF

Key Data(5/20)

) 1013
AUM(M$) 268017
23 1998-12-22
B12(%) 0.13
09 BI 7HHREE) 11,565887.0
7J HIE ) 613
12M Bg4-2IZ (%) 22
T4 52 4(Long) 61
Top10 2:381Z(%) 523
Traling P/E(H) 241
Trailing P/B(tH) 46
13 2018(%) 01
17§ $212(%) 05
3742 4ol8(%) 27
672 +2E (%) 42
YTD 425 (%) 06
A3 01 9488} 40U (%) 172

Price & Outstanding Shares

[SEFARR) uyof
1(=J05D’ ——XLV US Equity(Zh & 5

N
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171 "17.7 181 187 '19.1 '19.7 '20.1

S&P Al Lijof] HYE L= ¢f===2 HY. 0= CHE HAH|0] ETF

XLVO FEA9= S&P Health Care Select Sector Index® S&P500 A U]
ArAo] T 6105 AYst itk Ag 4 B2 AT TeialS A
gab 271 2AAs AAet A4 ETF 5 7F8 859l ¥k ohyg,
AUMo| 7H A3 AR 718 =tk oln] /P4l AR} AP A 91&
Srek diedT HFE "YHY glom, Aok wle]e, SJgAu|A, T T
1A AF Mol BAF FAlE o] Stk @l ETF= dAdo] Fiol 4715
AkstAY, AE ZEH|o]A (Sector Rotation) Heke] AME-al7] 255t}

HIZ 0.13%. HiZ $QIEE 22%2 52 I

XLV v]€-2 0.13%= Adat, 24 JF=7 st Foltt wid 9%
& 2.2%01M w7] WS AAlgt) 7PARE u|=re] HlFo] 96.6%0]H, AlE]
52 Aok 43.77%, BAA] AF 26.14%, BAA MHlA 14.33%, vf
0]2 13.23% olth s Ul FHE E& A E5 105%, fUelE= @
2 74%, 32} 5.6% st

Top 10 Holdings

= HIE%) |35 HIZ(%)

Johnson & Johnson 10.5 | AbbottLaboratories 4.2
UnitedHealth GroupInc 7.4 | Bristol-Myers Squibb Co 40
Pfizerinc 5.6 | Thermo Fisher Sdentific 37
Merck & Colnc 5.4 | Amgeninc 37
AbbVielnc 4.3 | EliLilyandCo 35

[=H 14] XLV ME{H HIE Top10

[£H 15] XLV =72 H|E Top10

Biotechnology ~ Electronics
13.23% 1.75%

Healthcare-Services
14.33%

Healthcare-
Products
26.14%

XI&: Bloomberg, WES3 2|AX|ME]

Pharmaceuticals,

43.77%

Software
0.57%

Ireland
3.72%\

U.S., 96.06%

X}Z: Bloomberg, 253 2|AMXAIE
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m Compliance Notice =

O] 2420 AIRHE LIES2 2f8At0| o2 HatsH U5t ACH, ojfto| Reet AOILE ZHY glo] 2HEIUSS HeIsLCh

o= Ao

O] ZARfEE GAF MR 7L LR[S 4 QL= 2tE A HE2EE Q10§21 20|, YAt T Yool 2MS BI3H= 20| OFLIC M2t 0] ZARIEE FARIIAR20E 28
=

SEA|7| H2tH,
ofifet 220 T24o] ZAEA 2ol et B MelATfe] SUARZ ALBE 4+ BSLICH F5t 0] ZARIZE) ARMAIRS Al LoD EiAfe] B2t 20| PeF S U R 4 gisLICt
© & ARE HSARK SA 7RI EE HBROA| AR MBS AFO| StELICE
- UU7|E AWM 1% Olet EREHD UA| FSLICE
- FUEZELS AUI|E ZARRA G2t Y T HIRAL S BT EQSE Q| ST
m EX[o|A HE3A| U EXISFETAE m 71FUxt 2020.03.31
= Buy (o) Trading Buy (0H4+) Hold(2%) Sell(THE)
Hlig 93 87 00 00
[ &3 Extejz |

Overweight(HISEILH): A HERARO| Jitat S| LZF7t0| 45 7|

Neutral(32): 23 BEfHEige] Rop
Underweight(HI5%:4): 213 HCIoIEio] osiet 8 23371l sf2t 71k

5t et OllYE[R| oS

[71% FAp7IZt & EASE] = 6742 71F, 2015.6.1(Strong Buy S5 A1)
Buy(Ufi): KOSPI CHH| 7 |CH<=2tE 10%014

Trading Buy: KOSPI CHiH| 10%01a 2] Ol8z|LE S2HY =2 32
Hold(2:%): KOSPI Chie] 7|cH<=2}E -10~10% Sell(ofi): KOSPI CHt| 7|[Ch<=21S -10% Ofst



