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{ CDPQ ramps up direct investment in Southeast Asia )
https://www.asianinvestor.net/article/cdpg-ramps-up-direcct-investment-in-southeast-
asia/465791
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{ Aon adds to outlooks for active 2021 pension risk transfer market )
https://www.ipe.com/news/aon—-adds—to—-outlooks—for-active-2021-risk-transfer—
market/10049888.article
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( Vaccine rally saves Dutch pension funds from having to cut pensions >
https://www.ipe.com/news/vaccine-rally-saves—dutch-pension-funds—from-having-to-cut-
pensions/10049901.article
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Note: The graph shows the medians of the conditional volatility for two policy stance episodes: easing (N=49) and
tightening (N=20). The two-sample Wilcoxon rank-sum tests suggest that the medians are significantly different between

easing and tightening episodes, for all asset classes except the exchange rate.
R ST i CEPR, OMIAEERISH 2IMXIME]

O|HAESRESHE 2IMRMIE 13



Fed Watcher

( Financial market sensitivity to announcements by the ECB)
By Jan Willem van den End, Anna Samarina. CEPR. 2021.01.02.
https://voxeu.org/article/financial-market-sensitivity-announcements—ech
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