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Analyst: Qing Wang CFA FRM (5=3)
gingwang@yuanta.com
H9: Yuanta Research (3+=)
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Message from Taiwan, Shanghai, Vietnam - 53 FAlA|

AYE 24 9 9old F3F 20209 A3t 4%, AR AU Al 2ol
sto] tiid ejgF T def 3FFA Adl: 20209 AHFZ TH3 H
&3 ¥d F F DAQO New Energy(DQ9 w0l A4 oi¥] 7
337.6% S5, §/NHEAE 62.9% S713A, Fla I WUXI
Shangji Automation < A4 oiH] 2zt 131.5%, 213.0% &7+t 184
Jingke Tech 0|92 AW tiy] 27.6%, THLSANAE= 83.6% dlat
o HYG B AL AR EXAE EATh 3¥ 119 39 ARIBET&
B71 dradt eFAZRY E22A(2021)2 HYFF 7|40 de xS &
b A2 AAst 71e8Ale Aot Al 4% Mdsty, BAHIE A
ol d AT AL Eota 9t A &4, fols & Hoko] BT
T J3t 9 A J"HY Ao dxd g FgF AR Al disl
3AAQ otk AZE dojH HEYAR] F7IAHZAA, HFF 22
HEAAQ Flat Glass Group, WEH EiFF AH|AZAAQ Shangji
Automation ° F55}7] vz},
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Analyst Elie Yang (CH2H
Elie.yang@yuanta.com
H99: Yuanta Research (8+2)

SQUIZHEANEIZI0|R (1216 TT)

Taiwan: Multiline Retail
BUY (Unchanged)

12M Target

TP upside (downside)

Previous Target

NT$85.0
21.9%

NT$85.0

Close Price (Mar 25, 2021) NT$69.70

Share price performance relative to TAIEX

—— Price (NTS) - LHS
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US$  13,846.5 mn
us$ 21.2 mn
5,682.0 mn

74.6%

45.2%

Kao Chuan Investment, 4.9%

NT$20.56
3.4x
63.5%

3

Financial outlook (NT$ mn)

Sales

Op. profit 29,628
Net profit* 19,007
Adj. EPS (NTS) 3.35

Sales

growth (%) e
Op. profit

growth (%) 9.8
Adj EPS

growth (%) 9.0
P/E (X) 20.8
ROE (%) 17.7
Div. yield 3.6%
DPS (NT$) 2.50

3.9%

447978 447,320 474,459 494,062
29,784
21,542

322219 34815
21,952 23,658
3.79 3.86 4.16

(0.1) 6.1 4.1
0.5 8.2 8.1
133 19 78

18.4 18.0 16.7
19.5 19.1 19.9
4.5%
2.70 2.90 3.12

*Net profit attributable to the parent

Y7kl 2021. 03. 26

= NZE RYUEHHTES/

TZLH9 OfmjoiA BiojLt SF XK

E291d BUY A SAl tigh 333 AgE fAR ol 1) A3
AF PCSC(President China Store)7} A Auj RES H|EI 2031gQ]
FG9] HFHRI TE B AXRT AREZ 243 2) Ad 39 AZJAL
UPCH(Uni President China)2] A& 94 7j4 o] 20214 wi& 57}
7137 QE, g 7]oEE 27%0 292 Aog Hgsly| wio|tt
ol & thE AZA PCSC 9 WiE 7|9 % 25%F Holde #At FF
BAF F7h UPCH & =2 A84S HY Ao ARl X3l 3) A3
AR PCSC = ZE|d AlEYY R 4= Qg J FAox Esta 3
Ak vl SAE 20219 wiE AR AaE ACE ARt wigs
EZ 3.5%% A 109 BH(3.5%) ol =tk AEES §rgs 1H2190

W AS Ang

4Q20 AA A=A A3l 4Q20 EPS 7F AdIH] 26% S713F NT$0.62S
7183 A D AL AGAE 11%/38% 833 ol =2 a9 +9
Aoz IF A Agol 15%2 A4 7IIg) AEHE FL3) <
ARt Qo] AYAE A3Fon FHolde Agx|et R 4Q20
mjEo] Addiy] 2% 371l 1Q20~3Q20(-1%) thy] thy] 3|EHict. o]&=
F2UH9 o|F NEUHE/FAME/AE B viEo] 3Ef Ay Z+

7t 9%/10%/8% S7Fkd] 711%t.

PCSC A Aoz A Bf: PCSC & L35 FHIFoz &9l
3 29U BY Ao Jisitt. B A3AF Y 471 1,1009 B
o 25t P¥of| ‘i-preorder’ 715S F7H AFE AHIAS 2R &
£0=7 ojdsty 3C, AAAE T AE SUS T Aol ezl
Y 9 FFHoF T Aol AY AH|A AERA AH|ZLe}
AZE €01 F7|HOZE gt AEYHE wfF & A F Hf oo
2 I7M71E AS BRE A3k 20219 gt AR EL fxgs)
T2 3ol ex=akel wiFg 30071 LE(G5% 371 & Aol o]
w2l et EgEE W& 2 &olo] AddiH] 6%/7% 571 PCSC 9
mj& 9 o]0 AdiH] 6%/6% S71S AQQT Ao R dAfettt

Sol/HI SR EIMAINE] FX| 02| AET} et AIRE BR0Z WS RofELICE
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UPCH AXg AAE AHY ARS g og & 371 7143k 39z A
F 92 A o]F FARE HS AFsHA AAE A Age A ]
of met SAF AAES JA AHARE 5 AAY AFS WA =S
20204 =&u|Y AlE Tang Da ren(@H)/Kai Xiao Zao(EAIE) tjZ0]
AAthy] 18%/628% Z7F33 2H20 Chai Li Won(&&)2] 29 Avdy]
115% 37Fitt. o|F &3 9A] 47] AARE =RlY W& 7]%97} =
o oA g 5L 3% Aol 20219 UPCH Wi&o] =& 3 #A814
37total miEEo|dEL Zeu|d AF HlF ddiet AgE wWE 5
FQlol 60bps A5 Ao ottt olo] e so]o] HdrhH]
12% 27k Ao 7|dgith. UPCH 9 wi& 7|9=7} 27%71A] S
PCSC 9 W& 7|9=(25%)F HoldS A2 AYdict.
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Analyst Harvey Kao (C§2H
harvey.kao@yuanta.com
H: Yuanta Research (5t3)

AFA A} (3533 TT)

Taiwan: Electronic Component
BUY (Unchanged)

12M Target NT$630.0
TP upside (downside) 25.0%
Previous Target NT$630.0

Close Price (Mar 24, 2021) NT$504.0

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s, TAIEX (%)
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200.0 - . . —Li
Jun-20 Sep-20 Dec-20 Mar-21

A7HEY US$ 1,827.9 mn
670E LB HejhiZ US$  20.1 mn
Lk 103.5 mn
FEF4 53.6%
Q=R X|28 29.9%
FQ%FZ  Jin Ling Investment Co., Ltd., 10.6%
+3 =Y HEI7H2021F) NT$149.30
P/B (2021F) 3.4x
S g 24.91%
7|¥A122|AFX|S(TCRI) 4
Financial outlook (NT$ mn)

Sales 15,089 17,291 20,136 22,790
Op. profit 2,751 3,708 4715 6,138
Net profit* 2,076 2,732 3,556 4,586
Adj. EPS (NT$) 20.06 26.41 34.36 44.32
Sales

growth (%) 134 14.6 16.5 13.2
Op. profit

growth (%) 38.7 34.8 27:2 30.2
Adj EPS

growth (%) 194 31.6 30.1 29.0
P/E (X) 25.1 19.1 14.7 1.4
ROE (%) 176 20.6 23.0 251
Div. yield 21% 2.6% 3.4% 4.4%
DPS (NT$) 10.50 13.30 17.18 22.16

*Net profit attributable to the parent

97kl 2021, 03. 25

= NZE R Y

IHES0|US0 Chet =5t 28, F5I5H Z2WE 00|11
d01d A

EZ9A BUY ¥ SEF7F NT$630: FAt] et 344 dF4ES /4
gt ol 1) AEA JFgolx Esta 1Q21 wiEo] 71& AYAE A
3o A 2719} Hg 20 ¥7] gEolt). ol LEE, §AIF &
A A £3 mHlgo] AP A3gd 7|Q1gtt. 2) 8 2 A=
7V Ao B BARE W2 7HEog g HEd| wEFold
S 43| Eoltt. 3) o|ZAERY AS A et 2 gz
EA1E o= ol FA] FA7] Ao FHHoE #EF FAo= I
gt} 20219 W& 2% Aot 83 3 9 e 7HE Aol
2t go|dEo] 0.7%p 3T AoE oAttt Ee 20219 A7 0]
ol 1% 4Z 3lekith 2021/202249 H+ P/E 1681 F&35) ZRF7}
NT$630& AAgttt.

4Q20 EPS AYA s3], 1Q21 A 4 B3 & Q40% E9)
1 52 7MeE 2 AE 9A ARl F9e] 4Q20 wiEFoldECl 40.2%
g 7I1EgoH At 2 A AYAE 0.2%p/1%p A3k E2 BT
Hgoz 29gujgo] AYXNE AFPon FPeojde g 94T
NT$75to] 3= &Alo] ¥RATE EPS 7} NT$6.278 AF AgE
10% skeigict. 1Q2191 A AE =klo] ZAE BY ZoZ ofafeict
1Q21 &S NT$40o]- NT$4690 g Asin] W 7dog u&
g 78] Aot vl g o] FYol 1H21 WiEFo|YEo] 39~40%)]
AAHR] $FL FAE Ao Attt EPS 7} NT$7.12 HE7|ohy|
14% 27 Aoz it

AW A& A o|E: SAR= QIE9] CPU Cedar Island o Hidt &31= 7|
Ao ofojAgo]29] AL 2Q21 ¥ IF FAt AR Ao o4t
gt} oA " (Purley) SRR FEFAGE SAR= 2017~20209
27 AFERE0] 7%0] EFgion 20219 10%7HA] e Aoz A
etk AN EWBo] HEEHE AAELS o 2 Afo|=e}, Hdsld
BAAE vigoz A7 Z715 AT Aoz dAfi
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JAHIEE: MRS B8R OfGRIAS)) B IS B0l Horpt aoEellch
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DDR 9 739 @A SMT(service-mount technology) A&&-g-8&0] 2
15%01A4 20219 T 25%7H] 28 A& ettt AMD Milan of o3t
E5he 3Q21 7HANE QPR BiksEr) Fao] A% Adg] ot @
Al AMD 2wigo] 4Q20 tiH] gt 2021 SAR] AW miEo] Ad
H] 20% oY S71E ACE ottt

qA3E, RER &3 A3 A4 Ag: 20209 Z2U9E gAIF A
9] &3}Fo] AdiH] oF 10% Z4Fch 202149 §AIE &3] A
doiy] vjegt 222 1Y A0 difsiy A& AR I 471 o 21
ASP 7} B =2 H4olA H5E wlo]1gold & ZoE it 2H210]
£ Alder Lake ZHE ofZE]A 0|4 AlYo] WHE g0z AZo=Z
=2 AY9 DDR5E A9E Agolrt. 20219 kEE 4H¢] &dlo] A
doiu] oF 10~15% 73kl A GA| ol W& 35 & ZAeE AY
gt} 20219 A7) F ALY @A di&ol Addid o 10% 7HE Ao
E i

2Q227 ¥ o|ZAEHORTH WlE 7] @ A A= ofolaHo|2
EAE0 disiie AA3] 23 &7 FFUAYU olF2EH SHEF F¥
AELR 12 IIM/2F SF39A7E Hh 20229 84 A3l giE 3
7kt AH/DDR A mto] o]0l g% 23zt ojojd Aoz o4t
o A= olFAEY EUEC] SAHW B AF s AL
20239714 olojd Aog ATt 7] FAE A A2 F7F A Al
Aol Wi AL dud.

Yuanta Research



Analyst Kenny Chen (CH2H
kenny.c.chen@yuanta.com
HA: Yuanta Research (8H)

248|3 (4551 TT)

Taiwan: Auto Components

BUY (Unchanged)

12M Target NT$240.0
TP upside (downside) 30.0%
Previous Target NT$235.0

Close Price (Mar 23, 2021) NT$184.50

Share price performance relative to TAIEX

~—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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A71EY US$ 710.9 mn
6703 LW Helthz US$ 6.4mn
YYTA 109.6 mn
REFY 36.0%
=0l X2 60.0%
FQ FF Sixxon Precision Machinery, 10.6%
+3d 39 Z27H2021F) NT$59.78
P/B(2021F) 3.1x
Hijfjd|e 50.04%
7|22 A X|4(TCRI) 5
Financial outlook (NT$ mn)

Sales 7,610 7,160 8,496 9,852
Op. profit 1,284 1,176 1,658 1,941
Net profit* 908 77 1,269 1,494
Adj. EPS (NT$) 8.03 6.75 11.01 12.97
Sales

ot (%) 720  (5.9) 18.7 16.0
Op. profit

growth (%) 56.8 (8.4) 40.9 171
Adj EPS

growth (%) 317 (15.9) 63.1 17.7
P/E (X) 23.0 273 16.8 14.2
ROE (%) 30.2 16.8 19.6 206
Div. yield 1.4% 2.2% 3.6% 4.2%
DPS (NT$) 2.50 4.00 6.61 7.78

*Net profit attributable to the parent

0 27kd 2021. 03. 25

= NZE R T

2014 JHMO| 23t MEMIQ| 7jut

S22 BUY 9411 4Q20 U&jo] ARAE HINT 5 AYE 244
oltk. 2021/20228 FYolAS A% AW ] 41%/17% Z7stel F7h
52 ANT Aoz AgEh

4Q20 AA AgA] A3, £F7FAZ 1H21 wiE 571 A% 4Q20 EPS
L NT$2.47(314 & NT$2.42) 02 ANNAS 4AZ A}, df&2
NT$20.4602(AE7] oiu] -2%/AY oiH] +4%) 3Q20 +%& +AF
o}, WjEF0|YE/FY0IAEL A2 29.9%/21.5%2 HAE7] tj¥] Z7}
g 7153 AAtagAol A= ujEFeldgol A=A 2Q2000
AAE AlgEAo] 4Q200] Aol FHHEECl 3Q209 10.0%C14
8.3%2 oIt glo 7|3ttt 4Q20°] Al&°] 28.6%% A5d A2 &
(Dongguan) 3704 HAE o]dFS 3¢ dof 7|t FF A
o] A4S Aoz dAErt. BAR=E 1Q21~2Q21°] 5 ¢ Z|opik
(Jiashan) 330 F35FF0] A&HL 7M680] B2 52 AT A0
Zhz 7loldAE AAFT) 1H21 W& A dfy] 38% 37H Ao& o
A=t

AR 20219 A 1) AHERKH20209 WiEHS 61%): AR A
35} A Z2AES] HEE FAF AGRZ 202149 A FE WE
2 20199 % oJFCoE Eole AT HHE ot JIthEY i€ 17%
37t 9. 8 244 2 S5 AloHAR 1A AR ARl 39
o] ZF ¥ miE(RA wiE HlF 5%)°] AY tiH| F w7t 2 ZoR o4
=k NEV 33 ARJ9 & vlFo] 20209 20%°04 202149 25%2 &
ofd Zog AHYHth F8 IUAAR] FE WHEAIAH YA FEO|
20209 AlE Q15 ¥ AYUE Y= 9lo] A% AAto] 4Q215E A
A Zo=E HQlth FEH AEA Aol Ad oi¥] 10~15% Adst,
NEV o] 55% ol Eojdtiy /MRS o uf&o] 28% 371 A
o7 dihrt 2) AAAE(13%): HOlHAH/FHLE +8 F7IE 579
£ 942 9o AAAFE #H wiEo] 10% ol 371 AR Bl

{-So/ I S 2IMAIHIE] SR fZRIAET Aot IRE §H=012 R R2R=ALIC,
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3) &%) 20209 AAE FEo| 20219 &K AolH, BN
A wE2 20% ol At ERE TR Ut 4) 2ZE=(13%):
F24-19 £oA%= 20209 di&o] Ad o 41% s°lu 7147 &1,
23 8 AL B FAH HE #A7E dEE Tl 5) W
E3019E A AF Ui} #& o] o]ojA miEFelYEe] 2H20
TEZ AT AoH, FPHGHIES 10% viteE(fY ZeHER U
AHLe= 10% o1 715) FAIsH] s AAsH vl A4S st

44 247 24 9 Biolold: ol 4 Al wet 20219

/202249 AF RS 74z 2.8%/2.7% AFRITh BHEF7} NT$240L
2021F P/E 9 22809, A P/E HEE 10~3 18|t 19.5H4)).
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Analyst Amber Wu CFA (£32)
amber.yj.wu@yuanta.com
HA: Yuanta Research (8H)

HLo o
oTT T 1T

China: Food Products
Action

BUY (Unchanged)

TP upside (downside) 24.1%
Close Mar 25, 2021

Price HK$43.50
12M Target HK$54.00
Previous Target HK$56.00
Hang Seng Index 27,899.6

Share price performance relative to Hang Seng
Index

—— Price (HKS) - LHS

Performance v.s. Hang Seng Index (%)
BUY

Jun-20 Sep-20 Dec-20 Mar-21

M7EEY US$22,109.5 mn
6708 YHF HYth=z US$38.3 mn
e 3,948.2 mn
REF4 68.8%
F2 FF COFCO, 31.3%
=54 g 6.0%
g ERIt (2021F) RMB10.38
P/B (2021F) 3.52x

Financial outlook (RMB mn)

76,035

Sales 87,458 102,396 118,578
Op. profit 3216 5471 7198 8,903
Net profit * 3525 5391 6895 8388
EPS (RMB) 0.89 136 175 212
(E.,/’:)S iy (14.7) 529 279 216
PIE (X) 4096 2678 2094 17.21
ROE (%) 10.0 13.1 138 145
Div. yield (%) 07 09 11 1.3
DPS (RMB) 0.27 031 040 049

* Net profit attributable to the equity holders

27k 2021.08. 25

(02319 HK)

Ri&7ks3 4

S2497 BUY: AGRL 20259744 vhE3} olole § H) Selzrhs
1S AR 59z ABF 15%9 o] FARENA L At
Aoltt,

x
=
S o ==
_'_OL__ =

7IHA] F3ket A& 2H20 Milk Deluxe, Shiny Meadow, £, 229
g1Qlo] ghfEgo] Zvtsta, wiEo] AW tiH] 12% F7FskaA «o]jo] A
Y ofH] 25% 371 RMB23.899S 71E3ict. 20209 BAFS] B9+ Al
F AREL 11%2 20184 2%°04 IA 3ok WlEFoldEL 0.3%p
giE 36.3%%tE. A4 A9l Fhol/wolde BFE A o] 25%
%7130tk 20208 DPS & RMB0.2682 A4 ] 48% Eol¢y, ¥igA|
AT 20199 17%014 30%2 AZTh 20209 7R &FFS
RMB2.6%2 & 3\7t &RAYE 7153 o|F A3 «d=o] T

Zolz: 1) 20214 ol AW thE] 12% ol F715kE, Fholoigol
2019 ] 50bps ST Aolck. 2) Y10l A vl A4 3% 2
e Aoz uald YRGS AEd 450z 28 UKAHol 6%
¥obd o2 AYHLY W et B fEFoldEe Holw
AT AR 52 AT A0 Holn, AL T IS T
9% Acw ot 3) 20259 499, B9, A= vj2 RMB100Y]

oT T,
24 7FsAel Aol 20259714 & olde F W sEdve SR
£ Alf

1= ¢]
AL | )

202189 EPS FAA 2% A% 20214/2022¢ <£o]%jo] Hd tfiy]
53%/28% 271 Ao & xolth 202149 AF FHXE 20199 $FEHt
38% =t EXEF7F HK$54.00= 7I1€H= {A% P/E 9 29.741¢t d=
2R 7[HFHWACC 7.8%). SAHS] F3igt &% 59 BRX|7}
3 FAE ALY Y A% wigsta oty wdEn A&H §
AE 2H 371 HARE S ZYYA b S dRHE SAR F
FE BGRY BYGYoE FAFAE| AT Z R ofifHr.

£ MEE FUEH Y ST/ ot/ St SIMAIME] FX| 0f 22|20} 23 RS oH=01=2 Hefsh 2o=elLict
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Analyst Peter Chu CFA (£3)
peter.kk.chu@yuanta.com
9 Yuanta Research (8+3)

QLEFAIL= (02020 HK)

Hong Kong: Specialty Retail

Action

BUY (Unchanged)

TP upside (downside) 36.7%
Close Mar 24, 2021

Price

12M Target
Previous Target
Hang Seng Index

HK$111.90
HK$153.00
HK$151.00
27,918.1

Share price performance relative to Hang Seng

Index

—— Price (HKS) - LHS
1ovu

140.0
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A \ 1000
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AR 40.0
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Jun-20 Sep-20

Performance v.s. Hang Seng Index (%)

120.0

20.0
0.0

- - -20.0
Dec-20 Mar-21

US$38,946.2 mn
US$66.4 mn
2,703.3 mn

38.2%

Ding family, 61.9%
(28.7%)
RMB11.42

8.22x

Financial outlook (RMB mn)

Sales 35512

Op. profit 9,152
Net profit * 4,825
EPS (RMB) 1.79
(EO/E’)S growth (9.7)
P/E (X) 52.33
ROE (%) 20.6
Div. yield (%) 0.7
DPS (RMB) 0.61

46,251
12,029

67,694
15,344 19,229
8,136 10,683 13,528

3.01 3.95 5.00

57,023

67.8 313 26.6

31.19 23.76 18.76
27.7 29.0 29.9
1.4 24 2.9
1.36 1.96 2.70

* Net profit attributable to the equity holders

27 2021.03.24
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= A=

E=a

rir

2020

A% HYF| B

o

EA9A BUY 4 A F7= AA AR 240 wet Ad 3 97t
12.3% siE3ich. ZZ9 FAZQ 7lojd At &5 E0f AF7HA] vjE4
Zo] F71E AAgE Aoz woHch ofAs] FAR= 202149~20234

At EPS $7He0] 37.6%2 == 8Folth

2H20 ¥F5: 2H20 <=°]jo] Ad ] 22.5% 713t wWiE Ad tiH|
9% S7tolk, DTC 7|9 % 371 9@ F1H] 4o dYo] wj&Folds/
FholdEo] 2zt A oiH] 4.9%p/3.4%p ¥ 59.1%/26.6%F 7153
o A7k DPS & HK$0.68% HiF/d3Z 30%(20194: 30%)At. <&d=
RMB59.29(F% RMB2.2)S H-83k1 Qltt.

329 G WA A= 20219 ANTA/FILA HHE Anfuj&e A
g ¥ 10% S34/30% 5718 Aolgte 7IeldAE AAFH &9
25H g2 3XE Holx a1 FIZY g FZY}. ELF &)
Skl FArskE 9l3f A ANTA/FILA B9l ufj&Zo]olEo] A} A4
g Zoz AdEd. wehA, ANTA/FILA BEA=9] 20214 wi&e 2
A o] 25%/35% 71 Aoz AAET, A wjEFoldEL Ad
] 0.8%p ¥ 59%% 7158 ZA0E HAyH

oldg AYA WA wtgsta] AF AY £4: Wig € o]YE AYA ¥F
< §kgste] 2021~20229 EPS AYAE 1~3% 2Pt ol w2}, &
BF7FE HK$1519014 HK$1532 AFF 2434t A BxF71= @
SEIIEF(WACC: 10.4%)3 P/E BRoN01A(B31.24], A 49 B+
H] WAL 2 Ao 42 AYF7Le] HFoE At

=
s X
=
B

RO} CHRH S S/ Mo/ EE 2IMAME] BIX| OfDZIAET G KRS 31012 HolEH QoH=Q|L|Ct,
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OI- Al OI- PP | -Z,F- » Yuanta Securities Investment Consulting (CH2H) XS

il

==

FHES
*  cHE 3034 TW BUY 569.00  622.00 54.2 346,243 21/3/3 15.2

oatolaA 4915 TW BUY 62.40 80.00 28.0 28,181 21/2/2 4.2
*  HEFHIEH 2382 TW BUY 94.00  110.00 16.2 363,087 21/3/3 9.8
* | HEO|YIE{ZZI0|= 9910 TW BUY 190.00  229.00 -4.8 167,519 21/3/3 -0.5
*  FEgoiIhy 8454 TW BUY 953.00  1140.00 49.6 135,382 21/3/3 4.4
*  CHEEA 8163 TW BUY 46.40 57.00 4.8 12,992 21/3/3 1.5
*  ol0|¥H= 2049 TW BUY 403.00  510.00 7.0 133,464  21/3/3 -4.0
*  OFFICIeHE|R 3596 TW BUY 110.00  120.00 17.3 22,925 21/3/3 16.8
*  CHEAHQIZ|ADO|Z 2027 TW BUY 29.80 42.00 -4.8 49,422 21/3/3 -5.7
* o R|2MEA; 2456 TW BUY 110.50 125.00 -1.3 28,503 21/3/3 1.4

Z11) w7t 2021.03.03
* ANFYEO et 701 SEF7 O] Y3l £ S
X=: Bloomberg, Yuanta Investment Consulting (EHZH)
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» Yuanta Securities Investment Consulting (CH2) X2

—O=
b 283} YT ATEBY o EHYUOIE
A =20 ==23C _I'E_ 9—.7_1 Bl T _:'<_|;|0|
it 358 e Al (RMB) (RMB) (%) (RMB mn) 82 a0 (%)
AUSNUTRIA 01717 HK  BUY 1044 1520  -19.8 17.916 21/1/6  -22.9
ALUEAMHAELA 03669 HK  BUY 1432 14.00 117 28280 19/10/22  119.0
ZNIEEYA 00881 HK  BUY 5350  60.00 32| 122137| 21/2/2 8.0
> ZR=R 00175hk  BUY 2045 3000  -22.8 200792  21/3/3  -218
geoQ 02319hk  BUY 4550  56.00 28 179643 18/10/18 1005
%  NONGFU SPRING 09633hk  BUY 4000 7100 -27.1 449859  21/3/3  -18.1
* =X 02689 hk  BUY 1122  17.10 20| 52647| 21/3/3| -155
WISDOM EDU INTL 06068 hk ~ BUY 358 5.05 53 7798  20/12/1 438
*  AO|UTO0|E 06186 hk  BUY 2205  23.80 214 196,980  21/3/3 7
ESVEE-CE] 01929 hk  BUY 1102 13.10 13.0 110200  20/11/2 10.9
Z:1) 27t 2021.03.03
* A0l TRt 2P SRV} Ofe) Y 4 98
Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)
China AF FME5F
= = = =2Ez) YID  AIZIE o EHO O
Al =50 =23C Exjo|A i T S Xl
tit 352 e Rl (RMB) (RMB) (%)  (RMB mn) TS a0 (%)
* EIHYRHIE 601601 SH R%JETD 38.51 - 03 337448 21/3/3  -150
Al Azes 603899 SH  BUY 8209 10930 1792 76133  21/2/2 1623
ST 603501 SH HSEE' 25791 35340 1912 223763  20/7/1 181.7
aH7|2 30012452 phonn 86.50 - 626 148756 21/2/2  -583
TCL O2 000100SZ  phoep 9.46 - -905 132731 20/3/19  -91.0
NOT
* ZHAIL 300383 57 17.30 - 08 26696  21/3/3 -96
i RATED
Zoro s 000001 SZ  BUY 2114 29.00 63 410241  21/1/6 5.3
=71 30030857  BUY 36.84 7210 905 26268  21/2/2 88.3
* HEmY 300115 SZ R%’ETD 2137 - 133 2138 21/3/3 -8.7
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[

O}Al OI- $ X -;F- E » Yuanta Securities Investment Consulting (CH2H) XS

HIZEA VHM VN BUY 95700.00 94862.00 6.9 314,806,482 20/5/21 22.7
ZC|ANZEY KDH VN BUY 30000.00 31081.00 2.4 16,764,197  20/5/21 36.4
*x  HEHRI2H VCB VN BUY 94900.00 114650.00 -3.1 351,972,470 21/3/3 -3.6
Froirgl PNJ VN BUY 84900.00 92197.00 4.8 19,303,421 20/5/21 32.7
*  PetroVietnam Power =~ POW VN BUY  12700.00 13137.00 -6.6 29,741,769  21/3/3 -1.2

1) 2712 2021.03.03
* NEAZO T2 270t 2B} o) i 4 98

E
X=: Bloomberg, Yuanta Investment Consulting (EHZH)
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» Yuanta Securities Investment Consulting (CH2) X2

L-H}E! (3034 TW)

ExtelA BUY
=7} (TWD) 569.00
SHZI}(TWD) 622.00
A7 (TWD mn) 346,243
E 3] 21/3/3
MY 0|F +OUE (%) 15.2

> 12 &2 MY OhH| 11.2%, ™A fH| 44.5% 37t8t NT$81.229102 FHX| 2&(1021

RO 31.5% HA). &0/ MA hH| 114.3% Z7t5t NT$16.17%, EPS NT$2.6622
A 281021 FHX|9) 32.1% ).

TH217tR] O|01X|= MEZR £2% LES, H0|d S T 2 ZAM7t 52 27t dxoz
O[01Z. A|ARIRE(SoC)2l 0[7|017F 4Q20014 DIRXIHA 107t UgtHel Hl7|
Eop7t HErst 2402 HQl 1021 SoCet DDI § ZE HMEO0| At 4% 7|28 M,

O2O|aHA (4915 TW)

EXtelA BUY
=7} (TWD) 62.40
SHEZ7} (TWD) 80.00
Al7E5% (TWD mn) 28,181
=HY 21/2/2
MY 0% £UE (%) 4.2

BEOl FeHlg SHZ 4020 HY YUOIUE 41%2 HMMA B NT$2.89)
=

+HEPSE NT$0.8322 ZAMIMAON 3.

> QOO MY W, PCARIS| LB MY, Tes® ADAS CCM S HIFXUIT Al AHmoz

SALO| oieh HEE =Y RXL

> 5%9| HiE+AS0| Sty XX A

ZIEFATE (2382 TW)

EXjolA BUY
=7} (TWD) 94.00
SHZF7H (TWD) 110.00
Al7t5% (TWD mn) 363,087
FHY 21/3/3
FHY 0|F +OUE (%) 9.8

» 2021 Chromebook Z3te| FA CHH] 30% &7t MacBook HMOiS| 10% O

Y o

tsdE HUIs SMR LES Eot FHXIE 6,700TTHOIA 7,500 = Mo =

> GoogleO| 2021 25~30% H H2 MHE oA ol T2t ZYAL tHH| GoogleZRH H

[m
4
&ll
i,
ic
njo
N
°

¥e 728 we %0z Jig. 2 ZIUH
219 SOIEYA MHOIN MTXIS AXGIT U0l =ES ARIOINY 0/9f ZXIZ

o
S25| iz =+ AS A= 2.

HELO|AIE{ X 2L0] X (9910 TW)

EXtoA BUY
Z7t (TWD) 190.00
SHZF7H (TWD) 229.00
Al7E5% (TWD mn) 167,519
FHY 21/3/3
MY 0% +AUE (%) -0.5

> =Q DAl LI0|7|(IHES 89% AHX|) 2020 12€2E 2021 5&7HX| 01E0| MA Y|

20% Oy 98 A0zt 7I0|HAE MASH SAte 2021 HOjZ0| HA CHH| 20% Ol

v

Lto|7|9] QI7|MIZQl = Al2|=, LeBron 18, Kyrie 72 SAZL MAStD QUM MH7IEE
3712t HBZA JpMo2 FAHO0|AE0| STiE MY,
> J2LE-19 H0IM LI0IZ|7t 0|7 HA EES &R7|0 g0l M2t 2021H~20223 OiE2t

019 40| JSME 215 TY

ZR0|CI0f (8454 TW)

EXtoA BUY
=7} (TWD) 953.00
SHZF7H (TWD) 1140.00
Al7t5% (TWD mn) 135,382
FHY 21/3/3
MY 0% £AUE (%) 4.4

> HEEE, SYSO AN OiRfel AU 0)7HA SUF22 FYICH, HMHME o JHEAE
M, AE S Ot MESS 0rR2= o 219 0|HMHA S3MZ0| =AW= SHE 7KL
ol
MO

> 20214 8719 M+ HL, AN & FE HIE 57t2 20233 P G120 MAR U ASE

> OHEO] O|7HA EE EEE2 13%=2 38 & 0|7 #F1 RARRL 2021H~2026E AEF

20% 0|42 iz FE0! MYE
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» Yuanta Securities Investment Consulting (CH2) X2

> 220 JHE 4 Z7M0| D3t F|ES ODM A0l &7IMoz obgAel HIsS|

ExtoA BUY 7|045t QIO 2021 7|2E 0jZ0| MY ChH| Z7t8 {02 OfAt=.
27} (TWD) 46.40 > £SAK AIRIS MLCC 74 914 2 UnictronQ2HE9] M74Z0| 252 MU0l goes
ZHX7}(TWD) 57.00 TR0 oA
AP QD ) 12,992 > REQl 47 AT FR0I 0| BTt 420 HSEIA SY U HEHY N7 bkt
_%_i‘_{OEI 21/3/3 [=1] 7|XI% é
Y 0| +E (%) 15

BI'OI%E'HH- (2049 TW) > 4020 OHE NT$61.46Q(RE7| hH| +4.7%)3t UL MZE 7tZQMS Zotst mf 4Q20
Exto| BUY IWEZ0|UE/HYU0|AS0| 22t HE7| TiH| 1.2%p/1.8%p B7t6t 29.6%/13.1%= 7|28
iy 405,00 HY. &Y GR7I B3 XBMG JISBOl 60%-80%F RAMTL ME 71H &0
=
1ol ' HTHoRZ SREUAM 1021 20| MR7| tiH| =1 5% 5123t NT$68.292 7|55t HA
SHZ7} (TWD) 510.00 ] 619 ofat 02 FalE
AI7tE% (TWD mn) 133,464 )
e 21/3/3 > ) AF RN YR BTL 2) |¥ U 012 SEVA nZAle] 42 B2, 3) HE ASP 45
o ThsHE Zors 1f 2021-20224 Het 2
Y 0|5 +UF (%) -4.0

OFZ}C|OHH|I3 (3596 TW) > MIEEIA A2 BI=0| B0 4020 EPS HEI| 4ES QAE Z20E OJAE YA MYO|
R CER

ExjolA BUY

ot (WD) 10,00 > 1) U2 20| 402001 OIFEQUT, 2) MEHIA S517H 1021015 ZME SXIE HIjo|n
;vvr(Tva) 120,00 3) TRL-192 Qs MEIHEO| BN SAAISO| HZCWES T30S 50 SAtel fM
;l;TOH (W ) 22 005 ol ADIE H0|EY0] HZ0] 43|12 21T, 1021 HS0| F27| HH| 5% 5713t ZHOZ o=

=1 mn 9

o ok > 20211 WiFi 62 5G9 AX7|EI} Z718t 2402 FMYEH 20219 S0 Fd ChH| 15%
By 168 ZII5ILE, 2H2101 BE ASPIL Z71510] (S50[S U | siaket FHay,

CHYAE|QIZ|AIIO|ZE (2027 TW) > AEBHRE0| A 2SEH 402000 SXtME| =20] HUT 20210 Lot AN HYS
XIXlah & 2= oAE.

Exjo BUY
=5t (TWD) 29.80 SQUAM|, BIETHEM, L20IE 7t &&59 FEe vrEstH L2071 Aol 102101 25t
;vv e HEg HY ZHOZ OME. AHQIZAAY Al FA| ZAHA MY H0| T2 SZEEC=2
SAEFHWD) ' 2% 4 90| Y
A71EY (TWD mn) 49,422
252 21/3/3 » Brighton-Best2| 20213 OE2 ©A CfH| 40% 37}, MEZ0/YE2 2020 30% OflA
2R 0)2 495 (%) 57 Z|o 32%2 B7I5tH SAtel aA0|d E7HE0| HS e Ao=2 HYE.

I
v
=

X|2| AKX} (2456 TW) 932 £90) YO SAQ IO SYEI 497+ YMES HOID UCH, A7 LTCCHE
48 712 0150| 7| ol 5712 M&oI0 E oiie] 4% 50102 X8 MY,
£xjol BUY
D T > SAK= Ralec 02H3} Bothhandet B2 WH. 0= ©7| BhE0l= SENoLt &Mooz
5t (WD) 195 00 YUTSO| IHHY 2O T, A9t Bothhand YAt BF U 7|20 Satsof o]
. W ) 25 50 B 015 M4 U JIBUIN AILIXIZE OS] THE.
S mn ,

o - > EXtolZ BUY MAl, SEZFJH NT$125= 20219 OfA EPS NT$8.3601 15HH(SA)S
2HY 013 £9/8 (%) 14 HEol0l ths
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AUSNUTRIA (01717 HK)

£ BUY
%7} (RMB) 10.44
SEF7H (RMB) 15.20
A7HE% (RMB mn) 17,916
FHY 21/1/6
FHY 01F £94E (%) -22.9

s

> CIMOZ B3 FEO| Mof MF MM o3, X2 MEQ UARRO J12 MY, Muu

ol T Tl &i=0| F7t 45 29l

> 20214 £0/9/9 T ThH| 34% 40| J|ChE. SX F7H= 2021F P/ES 12,382 I
1

5E BISCH 1BENA RO Q.

— o

TEXIX| (02689 HK)

EXtelA BUY
=7} (RMB) 11.22
SHZF7H (RMB) 17.10
Al7t5% (RMB mn) 52,647
=HY 21/3/3
FHY 0|F U8 (%) -15.5

> FERXIS FYTH21 2092 ™A CH| 62.6% 37t5t0 60% Ol Z7l2ts SAQ 7|12
Jt0|HA 0 Re dX ZMH= T2 0[YE o 7|2

>ol2 JbER M EEZ dieslo]  FY2021/2022/20238 EPS MRS 242
14%/11%/17% 4% X5, AX8 HE 428 U0l £XIA BUY RAl. SAHs 542
oplEis MHP2ALT SHE Its.

HERISAIMH[AZEA (03669 HK)

ExtolA BUY > 3020 27] AEO0| AR ZDXIFKIT, BMWE Porche® &2 4751, A/S U AHIA ¢
=7} (RMB) 14.32 74, AME MuR2, JPESY ML SS AU W oFx FHS OX| Ctn mut
SEZ7 (RMB) 14.00 > B3| Z=7t= 2021F P/EQ) 8.4H), 2020~202214 EPSS| GIR NEEL 30%2 H20)0|M
A7t5% (RMB mn) 28,280 0420 QUCHT W
E 3] 19/10/22
FHY 013 298 (%) 119.0

xx =

SEIEETYA (00881 HK)
£xtel BUY > 2H20 SAOl M2 S8 HMYS FE OBl 30% Ol 7L, 20219 1€ 1-3%
X7} (RMB) 53.50 ST = A Y] 40% B7tst Z4o2 HEHE.
Sl Gl 60.00 > SAE B3 587 AIYQ 321 2021926 ANSE FQ BUSO| HHE A0S 237t
AZkE (RMB mn) 122,137 Ol 2020~2022F EPS GiBT £7t8 25%2 MY,
=Y 21/2/2
FHY 015 298 (%) 8.0

22| X=Xt (00175 HK)

> BEH0l RU 20l NE SAVL 20218 BT S8R AT M T2 4357 F #.

> SN Z7Ks 2021/2022F P/ES) 18.161/13.98Q) AP QIEI C7I@ISDH EV HZO|
BAGVIZ ofn, 2021U9E WOR/OHSZ0IE MBMZE ANXE HoB ofyED,
2020~202214 EPS7} Q1R 46.8% 37t8 2O2 20| R0} WAL} US.

EXtelA BUY

=7} (RMB) 20.45

2857t (RMB) 30.00

A7t59 (RMB mn) 200,792

=HY 21/3/3

FHY 01 2AE (%) -21.8
17
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ExjolA BUY
Z7} (RMB) 45.50
2EX7} (RMB) 56.00
A7HEY (RMB mn) 179,643
S 18/10/18
ZHY 0|3 £018 (%) 100.5

> 2021 28RE 25U Cai Niao2t HHBAES HOUM 2I240l FSUN 222 F2

= o

01740ij ol (O
o

ol 7ol

JICHCt EO0lOF BICHT WEHED, S
J

e A2 FFE. 20218 FHo[o =X

0

o
=
IS Sall 22fQl HE0| J&ot AHINES WIIALE 28Xe=2 2 &

20214 £0/9j0] Y Chel 51%
SIS Of b= A B TROI P/ES)

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 40.00
2HZI} (RMB) 71.00
A7tE% (RMB mn) 449,859

gl

4»

MY 21/3/3
Qo

MY 0|F A (%) -18.1

20

1

> 28 1URE SAZt Scream BHEIIAS 17% 4T A2 LiEHH. 20213 X 7+
|

HgMIZ SY0IYE g5 ©

o

> 2021 0]2/0] X THH| 30% B7t& Y. SXi AU/22H
2021 PEG2| 2.88H01 H2H&=2 L0 WFZ0014 HHA=T} US.

SEYA OiHl 29%/18% 22

WISDOM EDU INTL (06068 HK)

ExtoA BUY
27t (RMB) 3.58
2857} (RMB) 5.05
Al7t5% (RMB mn) 7,798
EX 3] 20/12/1
FHY 0|F £AE (%) -4.8

> 2|2 SAtQ| Huiyang Experimental Primary School X2 70%
w2t 2ot tietH(Greater Bay Area)0llM SAte] &zt 57t

> FY2021E o4 P/E= 9.8HiZ X 5 B#Q 15.3HIE 5t w2tM

EE)

XIO|L}H|O|S (06186 HK)

EXtelA BUY
=7t (RMB) 22.05
Z2HZI} (RMB) 23.80
Al7t5% (RMB mn) 196,980
ZHY 21/3/3
FHY 0|F £AE (%) 7.6

> UINOR IYUMSRBRE R012R YRS 59 =S,
ME NYERE 37t 7isH0| 371 MRl

LOFRISH YA st THsGol

> At 2020~2022F =0[9] HBF B7HE2 31%=2 Old. &M F7t= 20219 oy P/E

19.4812 A H@ 1 BEHEX O

ZEx27| (01929 HK)

EXtelA BUY
7t (RMB) 11.02
SHZ7}H (RMB) 13.10
A7tE% (RMB mn) 110,200
ES ! 20/11/2
XY 0|F 228 (%) 10.9

7
A SAS B8 Algdoll YA,

v
-
<
N
T
=
[m
=2
T
rlo
2

=
Eest
=
~
N
xX
>
<2

{0y

Zo-

al
W Z2L-19 Mol MEX SH(of 7|21E

A2 72% B7t Y. Ol 7IMEMet =
(P

2t S =2 SHE Mil= XA ChH] 80% 014 &7t 22 839 AH2F7|

— 3O

e}
Ot
o
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(601601 SH)

> THA 210 HEAE o~ ZAet il BiELet

e NOT RATED K& AL, 0] M2 02 2x 1082 U 304 29 227t A
e 1.15%0M 3 1.34% 2 5.
27t (RMB) 38.51
2527} (AMB) _ > 0| 23 RMERL AME I 4SS X 36%=2 S, oHI 7YU=So
AZHES (RMB mn) — CIBAISOIES 2.1%, HIOI Br2 HEAOIM BAIS 149 GIZAEO| EXPIXIZF E7t5H1
mrior 21'/3/3 e, FRU-197h QUatol Wojo| DjXls IS0 AT D EEHRAT AFARY FHE7H
iy S0 M2t 20219 BHEASS YUY HE0R 0[] HHM HY
ZHY 0|5 49S (%) -15.0 ==
N =]

MEE+ (603899 SH)
Exto)7d BUY
=31 (RME) 8209 > C7IMOR 4Q20~2H21 SAtQ AMO| X|& H=E HIY 4Q2001 SA B Colipu
;W} S : 09'30 2774 20204 ¢17F AHO| MUK ABISH=H T 71018, KIIHOR, AT Al HHKE,
;l;TOH (A ) B, 1‘33 HAAY S SALQ ARYB20| HiH ME|0| SAL ER7| LHO| OAE.

A mn, 0
=HY 21/2/2
ZHY 0|5 49S (%) 162.3

dlojEt=®| (603501 SH)

Frer HOLD-OPF > 3020 1F HZ BP0l B7I8 0/20| 126 Z7IE. HEFIHAY DIHNE RuiUEO|
%7t (RMB) 257.91 unilateral CI2| 7tX] 4&0Z 0[01F. 1RIIA| HEC| 2Z50 &H MY HRS0] 20%01
2857} (RMB) 353.40 ST, 2Ot MHIA RR0IMS HRE0| 40%01 LB HY DAL U HRSS X4 iy
A7k5% (RMB mn) 223,763 HYOID FH7IHORE IS, HE S L 4T0|S 135 Y2 XY,
FHY 20/7/1
FHY 0% +98 (%) 181.7

mot234 (000001 S2) > 10~3020 42 RMB1,165.6%C2 HE CfH| 13.2% Z7h. T2L4-19 GINZ SR
=Xl BUY HZ/01Z0] M 10~3020 #0/9/2 HY OiH| 52% ZA. 20[9 AAME 1H209|
g 11.2% 24 OfH] S48, 3020 £0/92 HU OfH| 6.1% Z7I5i0 222 4moz Hek.
x7 21.14 -
A 10-3Q20 @0l EaiRiE Hel Al HE O] 16.2% 57t
ZHZ7} (RMB) 29.00
ATHES (RMB mn) p— > SR MZ/0f2t0] B7t2 10-3020418 U JIEF AHMO| AMRREO| H CH| 32.7%
o G S0it RMB543.9% 7|5, T3 H2EY3 HYB0| 218.3%= 6 L 183.1%0M 3.4%p
FHY -

SO0jLtD, 2 T 35.2%p BV

23Y 03 4948 (%) 53 SOl e R 35.2%0 371

TCLE (000100 S2)

Exto|A NOT RATED
27t (RMB) 9.46
SHZJt (RMB) -
A5 (RMB mn) 132,731
FHY 20/3/19
ZHY 0|F 205 (%) -91.0

> J5-+2 HE0| 20198 14.8%01AM 2020 14.6%, 20213 8.4%=2 LAY A2
|

LCD Z2/227t 2021H0] =0i = JHM=HAM

v

TIHAOIA SAZE 20173 SHEMZE AIEFE 0%
+Z0| JYUSEYS 2RI UF. SAME LCD
HIZO0| 60%2! SAts oM tiE 2 714 &%

¢

SAY Y 28 2020/2149 &0|22 22

Y MEYAS UN HYS Y X
EX2 21 Y RUS 71YOR MM AT
A AYE. O T o

b
[t 3. 7t J&E2 30%= FZA

= Io
<
o b
(2]
o
12
S~
©
o
12
|0
Hu
r
02
o
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Zti21Y (300383 S2)

Extold NOT RATED
=7} (RMB) 17.30
=2HZ7} (RMB) -
A71E (RMB mn) 26,696
MY 21/3/3
MY 0% £AUE (%) -9.6

> gAY B QY HojE ME(DC) MHlA HEUMEZE st AHES ERSI U
20210f Hit Mt Z2HMETF ARE A0[0f, 2021 T 74Ol MH FHHIR TXIE [Z

7t &
O, 2020 118 SAk= Meganest?| HIO|EIMEIS 32 REIT 2 7|ZARIC=Z &5
Qo2 REITE S2Y #Al&ls dHe HR001M0| IHHH.

SH|7|1M (300308 S2)

FxoA BUY
7t (RMB) 36.84
2EX7L (RMB) 72.10
A7k5 (RMB mn) 26,268

=HY 21/2/2
88.34

> 10~3Q20 &2 M CHH| 58.49% Z7tst RMB52.05Y, X|HiFFH&EL0|AL 67.62%
371t RMBEYL = J|CHX|0f 2&feh. 3020 HE2 RMB19.6%e= XMA CHH| 56.97% S7t,
KHiFF L2012 MA OH| 55.90%, M&7| H] 1% 37t RMB2.359g 7|=26tH
MIME 7|28 3020 20|AEE 12.15%2 HAE 1™ 7|2, 20219 MMA 200G/400G
HEZ 27t Al&shM 28] 718 A2 oldE. 3020 7I& 400G ME2 MA OiE HISO|
37 37+, olof mat 2021 0| 7|0{=k B7t oY, FHIYA Al LHO| Ctee JH24
OIHEZ(fronthaul), 0SE(middlethaul), & (backhaul) 2= S7t Y. 5G ¥ C|O|EME7}
2 HES AQlots 7R, Z2E HE YAQ 0190 B7tE X|&E o= GME.

8|127|= (300124 S2)

Extoj NOT RATED
27t (RMB) 86.50
SHZJt (RMB) -
Al7t5% (RMB mn) 148,756

=HY 21/2/2
-58.3

>SS W MY AsE H MY
HOIHRIXISIHNEY) AlRIS Bt Qls.

>3 W U5 S8 Y UES R 7I|Y0iH, = UWoM RLSH U5 MY HES
Py L o
[

E20ilM Bosch, Valeo, Nidec Corporationdt 22 52| 7|¥ut Z™e 4 U

> Ty 22 NEV, HYY $H 420t 2¥. 53 DFHIY 220 U0 328

ZH™al (300115 S2) > X 337t “Soe] XY MO X9 a2 DAY HES S0/T, LEZ, ML SO
e T DI 9 AIRIOR IS HBAIZO] T2 AUIX-XIZE X HMat 0j2E. Appleo] SAKS]
ot RUB) . B DR BN QU 9 Al OS2 A 01E9) 50% OIS AXISH &, 3020
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SXtolA BUY
27} (VND) 95700.00
2527} (VND) 94862.00
A71E% (VND mn) 314,806,482
=HY 20/5/21
FHY 03 29/ (%) 2.7

ZLC|A==Ed (KDH VN)

EXtolA BUY
27t (VND) 30000.00
SHZIt (UND) 31081.00
Al759 (VND mn) 16,764,197
=HY 20/5/21
FHY 0|F $AZ (%) 36.4

HEHFA2H (VCB VN)
Exjol BUY
27t (VND) 94900.00
ZHZ7} (VND) 114650.00
Al7EE (VND mn) 351,972,470
MY 21/3/3
2HY 015 4948 (%) -36

TFAFLE PN vN)

EXjoA BUY
=7t (VND) 84900.00
ZHZ7} (VND) 92197.00
Al7EE (VND mn) 19,303,421
FHY 20/5/21
FHY 0|F $AE (%) 32.7

PETROVIETNAM POWER (POW VN)

Exteld BUY
27t (VND) 12700.00
SHZI} (VND) 13137.00
A7t59 (VND mn) 29,741,769
FHY 21/3/3
FHY 0|F $AE (%) -1.2

N

1

nE=YEV

> SEHY/EXNNR Yoist EXRRES X7| 4ostel

> LRZYO| T2t ZHAKP/B 24H) THH| XILERIA Sl =2 LS(P/B 18H).
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Jetnt 24249 35 Y.

> w200l WX oLt 2@
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et/ 83 / ol / HIEG AZ XIH

2021.03.29

201231 210322 210323 210324 210325 210326
THAR| 5 14,732.53 16,189.22 16,177.59 16,032.12 16,060.14 16,305.88
S22 +260.48 +118.98 -11.63 -145.47 +28.02 +245.74
SUE +0.02 +0.01 0.1% -0.9% 0.2% 1.5%
ATHEH (NS oyer =ay) 44,661 49,096 49,059 48,626 48,708 49,453
olsgd 5d 14,541.35 16,215.26 16,188.14 16,151.40 16,105.86 16,152.99
204 14,325.81 16,136.88 16,125.25 16,104.68 16,097.06 16,089.75
o4z 5% 101.31 99.84 99.93 99.26 99.72 100.95
204 102.84 100.32 100.32 99.55 99.77 101.34
ENEE] (%, 10%) 80 50 40 30 40 40
Hef (4D F) 5,926 7,04 7,409 5,643 6,013 5,440
Hepoi2 (A oyot 2y) 246 320 339 310 3N 286
CHRESAl(GreTal) FQX|E
201231 210322 210323 210324 210325 210326
GTSM |4 184.10 20043 199.38 200.34 199.59 201.78
SEE +.72 +0.55 -1.05 +0.96 -0.75 +2.19
S2E 0.9% 0.3% -0.5% 0.5% -0.4% 1.1%
N7HE% 4,324 4,742 4717 4738 4720 4773
olsgd 182.58 199.94 200.00 200.18 199.92 200.30
180.47 196.01 196.03 196.15 196.32 196.52
o4z 100.83 100.25 99.69 100.08 99.83 100.74
102.01 102.25 101.71 102.14 101.67 102.68
ENPSE] 80 70 60 60 50 50
Hehg 857 1,152 1,070 843 858 789
Hejch 2 61 73 72 58 64 64
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et/ 83 / ol / HIEG AZ XIH

E35A F2R |2

201231 210322 210323 210324 210325 210326
x| 27,231.13 28,885.34 28,497.38 27,918.14 27,899.61 28,336.43
S22 +662.64 -105.60 -387.96 -579.24 -18.53 +436.82
ses 2.5% -0.4% 1.3% -2.0% -0.1% 1.6%
N7t (MY &3 26,265.78 28,942.19 28,597.51 28,156.18 27,816.67 28,156.33
olsE7 5% 26,730 29,069 28,963 28,740 28,438 28,307
20Y 26,522 29,235 29,128 29,038 28,929 28,897
0T 5% 101.88 99.37 98.39 97.14 98.11 100.10
20Y 102.67 98.81 97.84 96.14 96.44 98.06
LN (%, 10%) 80 40 40 40 30 30
REE] (3 F) 2,055 2,066 2,050 2,689 2,595 2415
MEEES (MY £33 43 52 60 75 94 77

HHEA F2R|E
201231 210322 210323 210324 210325 210326
Ao EetR 3473.07 344344 3,411.51 3,367.06 3,363.59 3,418.33
5= +94.03 +38.78 -31.93 44.45 -347 +54.74
S8 2.8% 1.1% -0.9% -1.3% -0.1% 1.6%
NI (MY 9Ioh 42380.77 42,396.39 42,005.70 41,458.89 4141657 42,097.94
olsg7 52 3,412.08 3,440.69 3,433.65 3,417.95 3,398.05 3,400.79
20Y 3,392.50 3,479.43 3,468.19 3,458.34 3,447.27 3,442.73
AT 5% 101.79 100.08 99.36 98.51 98.99 100.52
20Y 102.37 98.97 98.37 97.36 97.57 99.29
SXE (%, 102) 70 50 40 30 30 30
Hel (23 F) 31,479 29,159 30,451 29,662 24,965 25,608
Hefch 3 (A 21oh 404 304 313 314 262 295
Agzta (A 2100 768 799 798 797 795 794

MMBA TR E

201231 210322 210323 210324 210325 210326
MEZER > 2,329.37 2222.72 2,197.71 2,166.75 2,166.40 2,214.81
52 +71 +27.82 -25.01 -30.96 -0.35 +48.41
SUE 3.1% 1.3% 1.1% 14% 0.0% 2.2%
N7IEY (A9 2I9h 34,111.22 32,933.00 32,559.92 32,108.24 32,170.43 32,900.56
ols8z 5% 2,284.66 2,213.98 221422 2,203.92 2,189.70 2,193.68
20Y 2,271.66 2,262.03 2,252.12 2,243.09 223464 2,230.69
0L 5% 101.96 100.39 99.25 98.31 98.94 100.96
20Y 10254 98.26 97.58 96.60 96.95 99.29
ENEE (%, 10%) 70 50 40 30 30 30
ZEE] (3 F) 37,222 36,300 37,801 35,687 33,665 33,944
Hefch 3 (A 210h 511 427 445 418 386 426
Agzta (R 714 714 714 715 713 713
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ol.0IBA| FX|IE

201231 210322 210323 210324 210325 210326

St 0| X4 203.12 274.84 272.34 268.69 267.19 270.96
SHE +4.38 +0.38 -2.50 -3.65 -1.50 +3.77
SHE 0.4% 0.0% -0.9% -1.3% -0.6% 1.4%
N7 (MY 3) 192,164 313,469 311,616 307,527 306,415 309,814
0| 5&d 5% 197.24 276.49 275.78 27421 27215 270.80
20 176.60 262.12 263.80 265.34 266.39 267.48

04r 54 102.98 99.40 98.75 97.99 98.18 100.06
209 115.02 104.85 103.24 101.26 100.30 101.30

ENEE (%, 10¢) 80 90 80 70 60 60
EE] (g F) 102 161 180 178 115 224
B (A 3) 1,143 304 313 314 262 295

SXUSA| FQR|E

201231 210322 210323 210324 210325 210326

SR YR 1,103.87 1,194.43 1,183.45 1,161.81 1,163.10 1,162.21
s=E +9.8 -3.16 -10.98 -21.64 +1.29 -0.89
SUE 1.0% 0.3% 0.9% -1.8% 0.1% 0.1%
N7t (MY 3) 4,080,962 4,460,853 4,419,712 4,363,291 4,368,133 4,364,916
0|58z 5% 1,095.33 1,191.08 1,191.79 1,186.94 1,179.37 1,173.00
20 1,064.50 1,178.70 1,178.99 1,178.98 1,178.87 1,178.55

JE) 5% 100.78 100.28 99.30 97.88 98.62 99.08
20 103.70 101.33 100.38 98.54 98.66 98.61

ENEE (%, 10¢) 80 30 30 30 20 30
EE] (B F) 473 608 625 632 591 611
B (A 5) 9,919 13,626 13,930 14,740 13,431 14,099
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et/ 83 / ol / HIEG AZ XIH

HERSA /oM 355

e sz
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Etolh A4l 19.3 10.00 1.8 | 85 WY SRIE0[Z 15.0 -9.94 1.7
CMC ntIHEA 9.0 9.98 0.8 | Enterex Intemational Ltd 3.0 9.91 03
Silitech Technology Corp 37.6 9.94 3.4 | Fortune Oriental Co Ltd 219 -8.37 2.0
TOPBI International Holdings 8.7 9.94 0.8 | Avermedia Technologies 46.2 -6.48 -3.2
Tung Ho Textile Co Ltd 13.9 9.92 13 EH IRy 133 569 038
Logah Technology Corp 17.3 9.87 1.6 | Chien Kuo Construction Co Lt 13.8 517 0.8
ZIMA QIHFHHE J|5 1025 9.86 9.2|8t0]Z 7| 18.0 5.01 09
& = AH dHZo[x 435 9.85 39|95 It 43.3 -4.10 -1.9
Shinkong Synthetic Fibers Co 16.8 9.84 15[351& 27| 242 378 09
Yuen Jen Enterprises Co Ltd 19.0 9.83 1.7 | 0 0] Af 308 -3.60 1.2
TEfo] ®X} 1585 9.69 14.0 | Well Shin Technology Co Ltd 532 327 18
CHERSAl(GreTal) M5/512 =25
HEF LS
GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Higher Way Electronic Co Ltd 29.7 10.00 2.7 | Fast Technologies Inc 8.0 -8.26 0.7
Avid Electronics Corp 8.8 10.00 0.8 | 0F23} oJot 96.9 -8.15 8.6
Atech ®x} 143.0 10.00 13.0 | Landis Taipei Hotel Co Ltd/T 245 -7.55 20
Fuzetec Technology Co Ltd 88.1 9.99 8.0 | Kworld Computer Co Ltd 274 7112 2.1
Senhwa Biosciences Inc 1715 9.94 15.5 | Tatung System Technologies | 52.3 6.44 -3.6
AMICCOM Electronics Corp 321 9.93 2.9 | Pleasant Hotel International 338 6.12 2.2
Ginar Technology Co Ltd 36.1 9.89 3.3 | Deltamac Taiwan Co Ltd 15.3 -5.57 0.9
5 &Y 37.3 9.88 3.4 | Astro Corp 20.8 -5.45 1.2
Hyweb Technology Co Ltd 66.9 9.85 6.0 | Foresee Pharmaceuticals Co L 107.0 -5.31 -6.0
Fun Yours Technology Co Ltd 64.7 9.85 58| EE2NE HA=EXA 134.0 -5.30 -1.5
Brighten Optix Corp 2510 9.85 22.5 | Homenema Technology Incorpor 26.1 -4.93 -14
25 Yuanta Research



et/ 83 / ol / HIEG AZ XIH

BN A5/ FEF

HEF St
S0 BRI 7 S3(%) SERMB)| 0I5 78 S(%) SH(RMB)
Ningbo Ronbay New Energy Tec 59.15 11.08 590 | &% &2 743 793 -0.64
YA B2 E 3.80 10.14 0.35 | ZBOM Home Collection Co Ltd 54.37 -7.04 -4.12
smjolct 6.00 10.09 0.55 | Suzhou MedicalSystem Technol 29.01 6.87 214
s RoET 480 10.09 044 | M HolCt edatsty|s 8.20 -6.61 -0.58
ERUIEN 3.83 10.06 0.35 | Hangzhou Juheshun New Materi 10.70 -5.64 -0.64
7t A5 10.19 10.04 0.93 | Zhejiang Cheng Yi Pharmaceut 25.33 -4.45 -1.18
=t 548 10.04 0.50 | 35 B-Ray A|C|0f 440 -3.93 0.18
Chongging Gas Group Corp Ltd 9.76 10.03 0.89 | SPIC QIQiCt A S 8.40 -3.67 0.32
Anzheng Fashion Group Co Ltd 9.44 10.02 0.86 | Poten Environment Group Co L 7.35 -3.67 -0.28
Leshan Giantstar Farming & H 15.26 10.02 1.39 | Hengdian Group Tospo Lightin 12.29 -3.00 -0.38
Beijing Qianjing Landscape C 6.48 10.02 0.59 | Guangdong Champion Asia Elec 15.34 -2.97 -0.47
NHEA 45/o0R 525
i St

MMYERIS 7t S2(%) SHRMB) | MHEMERIS 7 S2(%) S=HRMB)
PharmaBlock Sciences Nanjing 155.76 20.00 259 | Hd 23830TH 10.28 3.1 -0.33
Suzhou Maxwell Technologies 484.98 10.23 45.00 | Haisco Pharmaceutical Group 26.09 -2.98 -0.80
Xinjiang Communications Cons 1217 10.04 1.11|GRG 2% FH| 11.01 -2.65 -0.30
Mol chAZAY 21 16.03 10.02 1.46 | &5t0| 3HH AL2AH 17| 5.97 -2.45 0.15
elm|of 9.01 10.01 0.82 [H[O|E HMH AX| 17| 348 2.25 -0.08
Bear Electric Appliance Co L 81.15 10.00 7.38 | MF 31 dH 5.86 217 -0.13
AZ EE 27| 14.64 9.99 133 | MUHA HAZZX 5.87 217 -0.13
FHe SEIATH 7.49 9.99 0.68 | Zhuzhou Hongda Electronics C 63.60 215 -1.40
MM S¥ HH 11.02 9.98 1.00 | 45t0| ZHMRLR 59.99 -1.78 -1.09
Bz SS(3N2) 9.61 9.95 0.87 | H[O|& BD AE} L{H|AH 0|4 42.69 -1.73 -0.75
Xiamen Kingdomway Group Co 38.44 9.55 3.35|H0|F 22MNE YME A7 9.75 -1.71 -0.17

) MEEA Mo/5 FERE LSRR IE

E25/ MBfoR FEF

HEF LEES
RIS HE SEH(%) SE(HKS) | P4 7 SE(%) SE(HKS)
H|TL0|9 ot 31 9.73 8.11 0.73| AAC H|3A=ZX|A 2EA 38.40 -3.15 -1.25
oY 4=7|s 98.00 6.64 6.10 | L2l OF &9 216.00 -2.26 -5.00
Aben| Fc 25.40 6.28 150 | A< =8 I8 X5 149.00 223 -3.40
% Uy 48.20 5.82 265|3H 31 74.70 -0.99 0.75
ANTA AXX ZRLX 128.10 5.61 6.80 | 2253 047 12.04 -0.82 -0.10
Meituan 302.00 5.08 14.60 | A2 148.80 -0.80 -1.20
5= Yrad 45,50 4.60 2.00 | MTR 43.95 -0.79 -0.35
N YSH % 8.00 417 0.32| Ms&d 45.35 0.77 -0.35
R Rt 8.40 3.96 0.32| 3 AYTH 47.35 -0.63 -0.30
el 7|k 21 20.45 3.91 0.77 | XO| Lt HFY 50.75 -0.49 -0.25
Haidilao International Holdi 53.35 3.89 200 | &8 XM 19.52 0.41 -0.08
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SH0SAl 45/5Rt F55

Y45F St
LRIIES 712 S=(%) S2HUND)| BHz0lXI%: 71 S2(%) SND)
Vietnam Enterprise Investmen 3,300 10.00 300 | Gia Dinh Water Supply JSC 28,100 -9.94 -3,100
Kim Vi Stainless Steel Comme 3,300 10.00 300 | KTT Investment Group JSC 14,700 -9.82 -1,600
PetroVietnam Power Engineeri 11,000 10.00 1,000 | Duc Long Gia Lai Investment 15,900 -9.66 -1,700
Sagiang Import Export Corp 101,200 10.00 9,200 | Lilama 69.1 JSC 7,500 -9.64 -800
VNECO 4 Electricity Construc 24,300 9.95 2,200 | Dai Viet Paint Group JSC 17,400 -9.38 -1,800
Vinacontrol Group Corp 36,800 9.85 3,300 | General Aviation Import Expo 30,000 -8.81 -2,900
CTC Z2to| 3,400 9.68 300 | Petrovietnam Oil Phu Yen JSC 14,600 -8.75 -1,400
Ngo Quyen Processing JSC 5,700 9.62 500 | Investment and Construction 12,000 -8.40 -1,100
Telecommunication Technical 11,400 9.62 1,000 | Song Da Consulting JSC 8,400 -7.69 -700
SPIJSC 10,300 9.57 900 | Construction JSC No 21 6,300 -1.35 -500
Saigon - Hanoi Commercial Jo 19,500 9.55 1,700 | Bao Ngoc Investment Producti 39,100 -6.90 -2,900
SRIUBA| /o= T
Y45F e

PN IHIPNES M S2H(%) SE(VND) | ZRILUR|S 7 S2H(%) SZ(ND)
BaL-of 12 Z2ME MEEIY 6,270 7.00 410 | HCD Investment Producing & T 4170 692 310
ol 3,680 6.98 240 | otmtE 15 17,900 8.77 -1,300
EIQl 3 EIAEIY JHHE QI 100,000 6.95 6,500 | Off | O} H| E'F 15,100 -5.63 -900
Sai Gon Real Estate Corp 37,950 6.90 2,450 | Truong Giang Investment and 2,500 -5.30 -140
SEf SIS 51,300 6.88 3,300 | HAI 0§ 2127 3,420 -5.26 -190
Vietnam Pesticide JSC 15,150 6.69 950 | HVC Investment and Technolog 11,200 -5.08 -600
Everland Group JSC 11,200 6.67 700 | AAERM JSC47 12,350 -5.00 -650
FLC Group JSC 11,050 5.74 600 | AtO|S A HEFH 34,200 -5.00 -1,800
Viet Capital Securities JSC 63,900 527 3,200 | Superdong Fast Ferry Kien Gi 12,550 -4.92 -650
Rl 22,600 512 1,100 | FIT Group JSC 9,900 -4.81 -500
Hai An Transport & Stevedori 24,100 388 900 | HHS 5,600 -4.76 280
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