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12MF Valution (X, %) :

ROE:

MSCI ACWI

A= 143 24 165 i MSCI Developed Market
k- 994 -194: 106 1.5 121 { MSCI Emerging Markets
Dow Jones 30483 | -06 -44 -10.2 -161 ¢ 151 3.6 300 Dow Jones
S&P 500 3760 | -08  -54 -11.5 15.7 33 287 S&P 500
50| Nasdaq 11,053 | -04  -42 212 43 443 | Nasdaq
Russell 2000 1,690 | -24 5.7 16.0 16 7.5 | Russell 2000
FHetet 19,004 | -31  -59 -134 59 -105{ 115 1.6 147 S&P/TSX
Batd 99,522 -5.1 5.8 1.2 263 | Bovespa
SHEO HA= 47,144 -115 0 117 1.8 19.0 i S&P/BMV IPC
e 5,056 17.4 7.7 1.0 129 | S&P CLXIPSA
b= 3465 -19  -66 -103 -16.0 -19.4 . 108 1.5 113 | EUROSTOXX50
a3 7,089 | -25 56  -5.1 0.0 -4.0 9.7 15 116 | FTSE100
=9 13,144 | -25 73 79 -159 -173 | 105 14 131} DAX30
A 5917 | -19 -7.0 97 -105 173§ 104 14 140} CAC40
o[ 2|0} 23,828 | -29 - -10.5  -143 -20.4 83 1.0 101} FTSE Italia All Share
+d 202l 8145 | -04 -56 -19 -10.0 -6.5 ! 10.8 1.1 9.4 | IBEX 35
AQA 10,528 | -24 - -132 -121 -182 . 14.6 25 164 | SMI
=4
E e 189 | -26 -61 -112 -164 - 13.8 1.9 119 | OMXS30
Gopa 1565| -02 -51 -99 -149 -204 128 24 145 | OMXC20
29| 1164 | -49 67 14 3.5 -32 9.4 18 23.1 | OSE Benchmark
mate 10516 | -09  -41 55 -152 -182 F 132 1.7 11.9 | OMX Helsinki 25
ot 2343 | -43 -14.2 — 8.8 0.9  13.1} KOSPI
B 3,267 | -1.2 05  -82 -102 | 106 13 11.0 | Shanghai
R 26,150 | -0.7 -32 70  -95 92| 144 15 9.8 | Nikkei 225
23 21,008 -14 2.6 -43 - -10.2 10.1 1.1 11.3 | Hang Seng
oz 51,823 | -14 -45 -100 -15 -11.0 1 17.9 27 153 BSE Sensex
chgt 15348 | -41 50 -133 -10.1 -158 | 106 19 193} Taiwan Weighted
|E 1,169 | -3.7  -41 - -15.3 - 10.4 1.8 186 VNI
ofA|of
AztmE 3093 -04 37 90 -05 -1.00 116 1.0 9.2 | FTSE Singapore
F 6,509 | -1.4 - -11.9  -11.4 -126 1 124 1.8 164 S&P/ASX 200
FEUE 10,679 04 56 -11.1 -148 -181 224 1.7 6.8 | NZX 50
QI=H|AloF 6984 | -0.3 2.1 -09 147 61 151 20 -10.3 | IDX Composite
22f|o|Alof 1431 -19 72 -105 -9.1 -87 ¢ 131 13 106} KLCI
e 1560 | -21  -46 72 -25 59 153 16 8.6 | SET
EEE 6,168 | -24 - -129 -10.2 -13.4 | 136 14 9.4 | PSEi Composite

Xl Bloomberg, mESH 2|AX|AME]
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YTD:

P/E

P/B

ROE:

MSCI USA Large Cap

NEFED) 222 7.1 552 | MSCIUSA Large Cap Growth

™ (7H) 13.0 24 17.9 | MSCI USA Large Cap Value

2EF 775 144 1.7 9.3 { MSCI USA Small Cap

2EFEF) 3,093 -2.1 20.7 238 2.0 { MSCI USA Small Cap Growth
2HF(THA]) 1874 | -27 11.2 13 11.9 | MSCI USA Small Cap Value

Mgy 9,650 0.7 18.6 29 206 | S&P 500 Low Volatility

L =] 6,109 -1.2 13.5 3.2 36.1 { MSCI USA Momentum SR Variant

aejg 2639 | -04 7 13.7 2.8  23.0 | Morningstar US. Dividend Growth

EEE 3,574 | -1.6 -15.2 - 14.7 41 380 | MSCIUSA Sector Neutral Quality

b 1445 | -20 -148 133 84 14 148 MSCI USA Enhanced Value

Ato|= 15,063 -13.7 15.2 2.5 163 | MSCI USA Low Size

X3 2 H|XY 4,447 19.7 6.6 15.5 | S&P Consumer Discretionary Select Sector
L=2H|TY 3,359 19.5 53  33.8 | S&P Consumer Staples Select Sector

Ol LA X] 1,533 8.7 2.0  20.6 | S&P Energy Select Sector

8 2,990 11.3 13 11.7 | S&P Financial Select Sector

27 of 4,870 15.2 39  30.8 | S&P Health Care Select Sector

[Spy 3,069 15.7 4.0 23.6 | S&P Industrial Select Sector

ES | 2,530 12.6 2.4 18.4 | S&P Materials Select Sector

IT 5,964 18.9 6.6 70.0 | S&P Technology Select Sector

HRLIA O A M2 370 13.8 25 157} S&P Communication Services Select Sector
FE2E 3,187 0.0 -6.9 6.7 18.6 20 117 | S&P Utilities Select Sector

2 274 1.6 -13.1 =77 337 3.2 9.3 | S&P Real Estate Select Sector
EETE=SSIGE) 1,261 07 -62 -144 -112 315 26 8.2 | Dow Jones Equity All REIT Capped

2| XS thexO| = 384 1.1 . -14.2 11.0 0.7 7.7 i Index TrackedS&P Global x United States Property
o= 58 2,077 | -0.1 -25 <60 -116 -11.8 - - -1 Bloomberg U.S. Aggregate Bond

0= Bk 1,707 0.0 -1.2 -2.6 -71 -6.6 - - - Bloomberg U.S. 1-5 Year Corporate Bond
oj= F71: 3,384 -0.1 -2.3 -6.9  -142 -14.0 - - - Bloomberg U.S. 5-10 Year Corporate Bond
oj= Z71H 29451 -07 -29 -125 - - - -i Bloomberg U.S. 10+ Year Corporate Bond
EXEST BAY 292 0.5 -1.7 -80 -16.1 -16.6 - - -1 iBoxx USD Liquid Investment Grade

SO U= | ALKY 387 -0.2 -0.7 -7.2 =116 -13.0 - - -i Bloomberg Municipal Custom High Yield Composite
0= 27telsx 341 -0.6 -2.1 -6.6 -4.4 -8.5 - - -i Bloomberg US Treasury Inflation Protected Notes (TIPS)
N 504 | -0.5 -3.6  -10.1 - - - -i JP. Morgan EMBI Global Core

Xl Bloomberg, mESH 2|AMX|AME]
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(=2 7] O|= S&P500 HEE A7I5Y &9l 555 +AUE & Valuation

= FAE (%) Valuation (12MF) A7z A= Ly

GICS ¥5 559 4

1w ™ 3M 1Y P/E (X) P/B(X)  ROE (%) [CEEE)) El

U3 -0.1 -5.4 222 1.0 211 313 155.4 2,813,308 25%

EEES:45 0.5 2.9 -16.8 4.7 237 7.7 39.5 2,293,591 20%

I Q| Cjof 1.0 32 S 34 278 1.6 412 607,975 5%
HIX} -1.2 -6.6 -10.8 -17.8 24.1 10.1 44.5 494,615 4%

OtAEFLE -2.8 9.3 9.5 -16.4 273 338 140.6 374,556 3%

el 1.6 0.0 2213 -8.9 16.3 46 26.7 1,892,379 31%

et EHEX -8.0 11.1 2.8 25.5 645,345 10%

HRUAO MM~ HEC|=L -2.5 -11.7 18.5 1.7 9.0 258,543 4%
H2to|&E HF LA oA 3.3 23 -0.4 -9.9 9.3 2.1 24.0 223,795 4%

HINAE -3.1 -93 -16.9 -32.5 10.3 17 16.3 223,624 4%

gLiolElEdA 08 s -0.5 46 228 212 5.1 26.1 455,074 9%

EaHeES 3.4 -2.1 03 7.4 16.7 5.4 327 451,833 9%

Agael 3to| Rt 1.2 7.2 -6.7 239 8.0 26 342 297,482 6%
of =1t 0 E 7.9 2856 114 93 982 248652 5%

MZ I ALO| A E[ T 0.9 -6.5 -9.5 5.5 220 4.5 20.4 234,230 5%

OfOHE St 1.2 13 F 411 6.7 115 1,604,280 32%

B &at 13 4.9 13.6 51.7 13.8 32,6 927,258 18%

| 2E AT SCl= -3.8 -6.0 -14.8 -14.0 15.8 - -408.3 375,582 7%
Lto|7| -7.5 -34 -20.6 -20.8 23.0 9.8 46.0 229,905 5%

Yoo 1.7 2.1 1.2 39 238 - -70.4 194,329 4%

H A s Ao -33 -13.0 -23.4 2.6 21.8 1.1 5.6 704,038 15%

M| o|m 2 ZkA 0] A -0.2 76 -18.1 -233 9.5 1.2 133 450,855 9%

38 W3 @ =oto| 2|7} 1.7 -9.1 -24.3 -18.4 9.0 1.0 11.5 389,998 8%
AT & AML 1.1 -11.9 -24.8 -11.3 8.3 0.8 10.5 218,887 5%

Dzt -2.1 -9.6 -19.2 132 9.3 13 14.0 184,483 4%

uPs 0.2 1.0 -17.9 142 13.5 6.9 59.8 195,374 6%

FU2 HAE -0.4 -36 -22.7 -4.6 17.0 11.1 68.0 154,378 5%

AT ZOH 2 HAZZX|& 03 0.8 9.0 5.9 17.7 1.8 10.2 139,215 4%
SiLd QLMY -39 -6.3 -8.7 -17.5 19.3 6.3 33.0 131,833 4%

2 j 483 - -21.0 120,360 4%

P&G 45 -4.5 8.3 40 22.4 7.7 3438 387,198 14%

ot 1.1 -1.6 -15.5 -11.9 18.2 36 20.1 386,484 14%

2HITY AFtEat 2.5 2.7 0.3 12.1 23.9 9.6 42.8 263,312 10%
HAIR 2.7 2.2 -1.5 10.4 23.4 11.0 51.5 238,494 9%

AAEDR MY 03 7.1 -17.6 17.3 325 8.0 27.4 230,483 9%

Az od 9.1 1.9 213 344,655 25%

ez 9.2 1.8 18.2 261,934 19%

ofl x| A-FgEA 6.6 2.0 30.3 121,172 9%
EOG 2|AAlA 7.1 23 34.1 66,525 5%

mojofLfof i3 2laAla ! 73 2.0 30.2 55,626 4%

EEESN 03 42 259 53] 28.0 24 73 113,543 1%

ot 2|zt et 4.4 -5.5 54.0 13.4 28.8 112,228 1%

s Azt & AWML 4.9 -93 -4.1 -14.7 40.3 10.0 24.0 77,890 8%
Heg AE2[X| 07 -43 -17.9 12 28.1 9.2 34.7 63,627 6%

MEEES 2.6 -0.8 75 -20.0 80.0 5.4 7.2 63,222 6%

Linde PLC -0.5 -6.9 6.2 2.8 239 3.3 14.0 151,473 16%

Nel-ga|g=x 34 a7l s -19.1 21.7 18.8 88.3 73,869 8%

| ofof Z2Ex HE AHojHA 0.7 1.3 -0.6 -19.1 21.4 3.4 16.7 58,329 6%
DP|EE Wt -14.0 9.0 2.5 25.5 56,419 6%

oz 0.8 -6.1 142 -28.0 27.1 5.6 20.6 53,726 6%

A E0]2t oL x| 07 29 -10.8 0.8 253 33 14.0 149,142 15%

F3 04X 0.0 -9.6 -6.8 -0.2 17.9 1.5 8.7 80,168 8%

FE2lE MY AL 1.7 -8.7 23 9.0 18.5 23 12.9 72,798 8%
LZOjL e oL x| 07 -9.2 -8.4 -0.3 17.7 2.0 12.4 64,946 7%

ofm2|zh dHE2] i) -04 -9.9 -6.4 8.5 17.5 1.9 10.8 44,911 5%

XI2: Bloomberg, mES3 2|AX|AME]
Fi62 22Y Bt 7|12
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(=2 8] e= ¢EE +AUE A Valuation

A7tE FY2022 Of = 4(E) FY2022 20| 2l(E) FY2022 ©7|%=0|2|(E) PER (x) PBR (x)
VZ.ICES vnwzee bl sx WLl set A S wsel oA R
o o o =8 B @) oo moE) MuE)  ee @o) @em gy M M M
=] 510 466 - 410,764 407,337 1.8 | 8681 84530 -2.7 | 66181 65151 -1.6 81 6.8 11 10
IT74 196 -15 -11.2: 134219 133753 43| 8707 8626 09! 6832 6741 -1.3 505 271 31 29
T ]
=] 67 58749 57,642 9 5793 5660 |I -23 1 4598 4545 -1.2 19.2 92 16 14
HES=LT(4] 19 36424 36313 93! 1815 1815 00 1280 1283 0.2 107 75 08 06
2ZEQ0f 164 58735 58247 -0.8 7,345 7271 -1.0 7437 7358 -1.1 19.0 19.8 20 18
S A0
PN ojc|o, g 35 24550 24,358 -I.s 2356 2222 [I 570 1612 1672 H 3.7 265 160 16 15
SAAHA 28 57365 57,408 0.1 4536 4582 l 1.0F 3241 3228 -0.4 66 83 08 07
xHEA 128 308,839 308811 0.0 19516 19,537 0.1} 17407 17,392 -0.1 9.0 6.1 06 06
27|22 SIYE AR AT 68 66 - 71,048 69,037 7486 7352 I -1.8 1 5433 5342 1.7 92 96 12 12
| R
204(RE) 24 86,585 87,211 2710 2763 II 20 2563 2616 II 2.1 62 85 05 05
S MMHAL 16 9135 9453 409 509 129 165 E -615 262 19 1.9
AAERHRTY 85 317,340 320,988 18838 19,258 l]—z.z 14,791 15222 Fz.g 82 79 08 07
pal-Rab ] 48 105679 101,178 7779 7299 [I 62! 5763 5187 [l-m.o 97 62 07 07
AbATH 2% 55 91,140 92,789 16022 16,922 ﬂ 5.6 13630 14,159 H 3.9 44 38 11 08
1A 44 52,142 53,529 3121 3295 ﬂ 56 2097 2285 ﬂ9.o 173 84 11 08
=M 34 47,178 47,495 al7 -502 -785 x| -578 -784 Hx| -62 1039 13 13
dzae HzEe 216 36703 36316 A1 7174 7094 1.1 5539 5473 1.2 55.1 300 35 36
2y 113 30,756 30902 05 22593 22728 0.6 49 44 05 04
38 =y 43 7804 7722 1.0 6922 6837 -1.2 67 69 05 05
EE] 32 6606 6862 39 5020 5200 3.6 33 39 05 04
33t 120 142,647 145427 11,434 11,755 2.8 9340 9636 3.2 97 103 11 1.1
E 5z 38 139,608 140,781 12,743 12,703 -03: 9533 9580 0.5 32 36 04 04
HE SIS 23 21,749 20,225 2,042 1,893[' 73 1436 1315 -8.5 101 91 08 09
A XY A XY 58 101,098 102,001 6788 6897 1.6 4531 4560 0.6 126 96 09 09
ol x| o x| 50 196451 199,907 13973 14,751 56 8615 9148 6.2 92 63 10 09
FeelE CEEN 28 128,660 128,635 0.0 -21,087 -21216 HX|| 16454 -16,604 HxXp 29 2.1 04 04

Xl2: Quantiwise, WESHE E|MZ|MIE
Fi 62 229 Bt 7|2
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[=E 9] o= HUBE ANIIEYN 491 5 55 +2E X Valuation

WICS 9E zogy =& (%) Valuation (12MF) AL7|-—fi°.',| A= I;H

1w ™ 3M 1Y P/E (X) P/B(X)  ROE (%) () HE

AR -5.1 -17.5 -28.0 8.2 1.1 14.2 349,232 44%

LGOI x| &2 -4.5 -8.4 -1.7 - 79.1 5.0 7.6 96,642 12%

I HGTIEES 8| B4 235 244 53 0.8 173 69,306 9%
AAspI 1.7 -12:1 1.1 214 21.4 2.1 10.8 39,333 5%

LGHEA} 64 70 279 452 53 0.7 144 14,892 2%

Azt -1.4 -8.8 -2.6 -28.8 6.8 0.5 8.7 36,858 16%

7|0t 2.2 9.3 6.0 -14.9 5.4 0.7 14.5 31,335 14%

Z7| ATy SiC 2 H| A -3.6 =25 -5.7 -32.7 6.6 0.5 75 19,009 8%
[KerlE-rapdy 16.4 17 11.2 9,730 4%

Otz m Al 27.2 1.7 6.3 8,247 4%

YL 11.7 0.6 5.8 20,931 8%

SK 6.2 0.5 9.1 16,832 6%

AT HMM 1.6 0.6 46.7 12,764 5%
diizae - 136.7 2.2 1.6 12,561 5%

LG -0.8 0.3 0.1 -27.7 45 0.5 11.3 12,207 5%

NAVER A 230 13 6.2 39,290 22%

7t : 213 25 10.3 31,360 17%

HRUAOMAMHIA IR E 0.0 1.2 7.5 - 16.8 2.0 13.9 13,176 7%
NEEE 0.4 9.2 9.2 -19.0 10.1 0.9 9.2 11,511 6%

KT -0.4 0.0 43 1.1 7.0 0.5 8.5 9,413 5%

PEEE _ 128 41 0.4 9.7 20,948 1%

MER|IF -4.2 -6.1 -1.9 4.2 43 0.4 9.3 20,312 1%

28 =L E 0 150 [EEE] - 426 27 6.5 17,193 9%
o84y 2.0 -0.4 4.5 -16.0 10.7 0.3 3.6 13,400 7%

LIREE-POES [ 97 156 196 12,1 32 03 10.1 12,487 7%

LG&tst -1.4 1.8 4.1 -34.3 15.3 1.5 10.6 40,096 22%

POsCOZE2 73 a7a 202 289 39 03 10.1 21,840 12%

| ot -1.5 -11.6 -13.7 18.4 10.9 1.1 10.5 9,812 5%
ZA3AA01Z -5.6 -11.2 49 -18.6 50.4 3.5 7.0 9,644 5%

stotE RN -6.5 11.2 1.7 -223 9.7 0.8 8.1 7316 4%

AgHO| 2 2 E| A 3.4 -0.2 -0.8 23 100.2 7.9 9.0 58,434 27%

HEZI2 ! 36.9 4.6 13.6 21,678 10%

FabARiE] MEz|2d A7 0] 424 4.0 10.1 9,695 5%
SKHFO| QALO| A 18.0 36 22.0 7,717 4%

SKHFO| 2 E [ -1046 15.8 -13.4 5,521 3%

KT&G -1.3 3.0 1.6 2.1 10.9 1.0 10.8 11,409 20%

G LS 1.4 7.9 0.4 -18.2 7.9 0.8 8.4 5,600 10%

2HTY 22 2.5 83 -12.2 12.9 1.6 12.5 4,112 %
RAXF 4.1 7.7 -8.2 12.9 0.4 3.9 3,887 7%

M -4.6 -7.5 -10.1 -17.7 - - - 2,547 4%

SKO| L=t o] M -6.5 -0.2 -1.4 -24.5 93 0.9 11.2 20,342 41%

s-oil I e 00159 05 5.8 13 248 12,328 25%

Of| LA x| HD#CH -23 1.2 11.0 -16.5 5.6 0.6 10.0 4,834 10%
GS 71 6.3 43 9.0 2.3 0.3 12.1 3,972 8%

Mojagie 1.7 2.3 -18.8 -33.2 205 2.2 9.3 2,290 5%

ohEYY -2.5 -4.2 -5.6 -13.2 1.1 0.3 -24.7 13,995 50%

SHR A AL -83 -4.0 -5.5 83 37 0.4 10.4 3,854 14%

EEE] BRSPS i 55 243 359 12.9 96.4 4.1 43 2,228 8%
SHEKPS 3.4 -8.1 -20.1 -20.1 11.3 13 11.5 1,577 6%

Xl2: Quantiwise, WESHE 2|MA|MIE
Fi 62 229 Bt 7|2
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m Compliance Notice =

O] ZH20| AIRHE LIES2 2f8Ate| o2 ko U5t UCH, ojfto| Rdt AOILE ZHY 8lo] 2FY=IUSS HelRch

O] ZAREE GAF EIMRMIED} L2igt

£
Z20|= n2Ho| ZUER Zulof chet WA 2

= 12 U YHRSE] QORI ZOlL, BAPH T YEHIOIL RS BESHe 20| OFLIC [RIA O ZAPKEE SARIAE20! HBSI| BI2i0], ofuiet
oAzl 3R NS 4 SlELICE 3t 0 ZARIES) AR BHADl Y002 Bt 2 80| Pot S| 4 HEE 4 QLI
BA 2UfA ERie 1A

ol 7PI2E HIMA SO= JHE HESHA| oFELICE YA AT AR A | S0 FoI5tAI7| HIZRLICE

< 5 RS ABARY S 7T} S HBHOIA AR AT ARO| LTk
- F2TIE YA 1% O 231 9l LIck
- ZazEe A

HU71E ZAREA BTt & T Hieat S 2RIZE BRStn UA| oFELICH

=]

m EX[O|A HIZ23A| U EXISTETAIL m J12Yxt 2022.03.31
= Buy (0=} Trading Buy (01%) Hold (&) Sell(0Hz)
Hig 98.8% 0.0% 1.2% 0.0%
[ 243 FAfeld ]

Overweight(HISEICH): IS HE{AIEO| Tt 3 ASF710| 45 7Ich

Underweight(H[SS4): 243 HC{HIEe

Neutral(32): @4 HCfgialel S
aEio] ofaiet 7 REF7Ie) 52 Ik

R205H #HEt GIMER| S
[71% FA7IZt & EASE] S= 6742 71, 2015.6.1(Strong Buy S5 AfA)
Buy(Ufi): KOSPI ChiE| 7|chi21E 10%014 Trading Buy: KOSPI L] 10%0}f Z2t=0! Ozt S5t
Hold (2:8): KOSPI ChH| 7|ch<~2l& -10~10%

M=o 7S
Sell (W E): KOSPI tht| 7|ci<=21E -10% O[5t

S =EC
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